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NOTICE OF TWELFTH ANNUAL GENERAL MEETING OF

SHREE MARUTINANDAN TUBES LIMITED

Registered Office: A-21, Second Floor, Amrapali Complex, S.P Ring Road, Bopal Ahmedabad - 380058, Gujarat
[CIN: U27109GJ2013PLC073940] [E-Mail: cs@shreemarutitubes.com]
Website: www.shreemarutitubes.com

NOTICE IS HEREBY GIVEN THAT THE TWELFTH ANNUAL GENERAL MEETING (AGM) OF THE MEMBERS OF
SHREE MARUTINANDAN TUBES LIMITED (FORMERLY KNOWN AS SHREE MARUTINANDAN TUBES PRIVATE
LIMITED) WILL BE HELD ON FRIDAY, SEPTEMBER 26, 2025 AT 11:30 A.M. IST. THE ANNUAL GENERAL
MEETING SHALL BE HELD BY MEANS OF VIDEO CONFERENCING (“VC”) / OTHER AUDIO-VISUAL MEANS
("OAVM") IN ACCORDANCE WITH THE RELEVANT CIRCULARS ISSUED BY THE MINISTRY OF CORPORATE

AFFAIRS, TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

(1) To receive, consider and adopt the Audited Standalone Financial Statements of the Company for the
financial year ended on 31t March, 2025, together with the Reports of the Board of Directors and the
Auditors thereon; and

(2) To appoint a Director in place of Mr. Vikram Shivratan Sharma (DIN: 06452273), who retires by rotation
at this Annual General Meeting and being eligible offers himself for re-appointment.
To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:
“"RESOLVED THAT Mr. Vikram Shivratan Sharma (DIN: 06452273), who retires by rotation at this
meeting and being eligible for re-election by rotation, has offered himself for re-appointment in
accordance with the applicable provisions of the Companies Act, 2013, be and is hereby re-appointed as a
Director of the Company.”

SPECIAL BUSINESS:

(3) To approve the Related Party Transactions:

To consider and if thought fit, to pass, the following Resolution as an Ordinary Resolution:

“"RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (“Act”) and other
applicable provisions, if any, read with Rule 15 of the Companies (Meetings of Board and its Powers) Rules,
2014, as amended till date, and the Company’s policy on Related Party transaction(s), approval of
Shareholders be and is hereby accorded to the Board of Directors of the Company for transactions as
entered into for the financial year 2024-25 and detailed in the financial statement and to enter into /
continue contract(s)/ arrangement(s)/ transaction(s) with any of the related parties within the meaning of
Section 2(76) of the Act or the provisions of any other law as may be applicable, any type of related party
transaction (as explained hereunder) during period between the conclusion of this Annual General Meeting
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till the conclusion of the next Annual General Meeting of the Company, provided that the said contract(s)/
arrangement(s)/ transaction(s) so carried out shall be at arm’s length basis and in the ordinary course of

business of the Company.

Illustrative list of related

parties

Type of Transaction
(with any of the related party)

Projections (in Rs.)

Any of the related parties as
defined under the provision of
section 2(76) of the Companies
Act, 2013

Remuneration
Unsecured Loan Received
Unsecured Loan Paid
Loans & Advances Received
Loans & Advances Paid
Investments Received
Investments Paid
Any other type of related party
transaction falling under the ambit of

Section 188 of the Companies Act, 2013

50 crore

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorised to delegate all or any of
the powers conferred on it by or under this resolution to any Committee of Directors of the Company and to
do all acts and take such steps as may be considered necessary or expedient to give effect to the aforesaid

resolution.”

Date: August 29, 2025
Place: Ahmedabad

Registered office:

A-21, Second Floor, Amrapali
Complex, S.P Ring Road, Bopal
Ahmedabad - 380058, Gujarat

For and on behalf of Board of Directors
SHREE MARUTINANDAN TUBES LIMITED

Sd/-

Vikram Shivrattan Sharma

Managing Director
(DIN: 06452273)




NOTES:

1. The Ministry of Corporate Affairs ("MCA"), Government of India has, vide General Circular No. 9 / 2024
dated 19th September, 2024 read together with General Circular No. 14 / 2020 dated 8th April, 2020,
General Circular No. 17 / 2020 dated 13th April, 2020 and General Circular No. 20 / 2020 dated 5th May,
2020 (“"MCA Circulars™), permitted companies to hold general meetings through Video Conferencing (“VC")
or Other Audio Visual Means up to 30th September, 2025, without physical presence of the members at a
common venue. Accordingly, the Tenth Annual General Meeting ("AGM") of the members of the Company
is being held through VC.

2. The registered office of the Company shall be deemed to be the venue for the AGM.

3. Information regarding appointment/re-appointment of Director and Explanatory Statement in respect of
special businesses to be transacted pursuant to Section 102 of the Companies Act, 2013 and/or
Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, is
annexed hereto.

4, Your Board has recommended passing of all the resolutions in the accompanying Notice.

5. Documents, if any, referred to in the accompanying Notice will be available for inspection through electronic
mode, without any fee, by the members, from the date of circulation of this Notice up to the date of AGM.
Members seeking to inspect such documents can send an e-mail to cs@shreemarutitubes.com

6. Pursuant to the MCA Circulars read with SEBI Circular dated 3 October, 2024 (“SEBI Circular”), the
facility to appoint proxy to attend and cast vote for the members is not available for this AGM. Hence, the
Proxy Form and Attendance Slip including Route Map are not annexed to this Notice. However, the Body
Corporates are entitled to appoint authorized representatives to attend the AGM through VC/OAVM and
participate there at and cast their votes through e-voting. Institutional/Corporate Shareholders are
required to send a scanned copy (PDF/JPG format) of its Board or governing body resolution/authorisation
etc., authorising its representative to attend the AGM through VC/OAVM on its behalf and to vote through
remote e-voting. The said resolution/ authorization shall be sent to the Company Secretary by email to
cs@shreemarutitubes.com with a copy marked to ivote@bigshareonline.com and scrutinizer at
csbhargavvyas@gmail.com, at least 48 hours before the commencement of AGM. No Route map has been
sent along with this Notice of the Meeting as the meeting is held through VC/OAVM.

7. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of
the commencement of the Meeting by following the procedure mentioned in the Notice. In terms of
applicable provisions, the facility of participation at the AGM through VC/OAVM is available for 1000
members on first come first served basis. This will not include large Shareholders (Shareholders holding
2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the
Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders
Relationship Committee, Auditors etc. who are allowed to attend the AGM without restriction on account
of first come first served basis.

8. The Explanatory Statement pursuant to the Section 102 of the Companies Act, 2013 relating to special
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10.

11.

12.

13.

14.

15.

16.

17.

business to be transacted at the AGM is annexed hereto.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of
reckoning the quorum under Section 103 of the Companies Act, 2013.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations 2015 (as amended), MCA Circulars and SEBI Circular,
the Company is providing facility of remote e-Voting to its Members in respect of the business to be
transacted at the AGM. For this purpose, the Company has made necessary arrangement with Bigshare
Services Private Limited for facilitating voting through electronic means, as the authorized agency. The
facility of casting votes by a member using remote e-voting system as well as voting on the day of AGM
will be provided by Bigshare Services Private Limited.

In line with the MCA Circulars and SEBI Circular, the Notice for calling the AGM has been uploaded on the
website of the Company at www.shreemarutitubes.com. The Notice can also be accessed from the
websites of the Stock Exchange i.e. National Stock Exchange of India Limited at www.nseindia.com and
the AGM Notice is also available on the website of Bigshare Services Private Limited (agency for providing
the Remote e-Voting facility) i.e. https://ivote.bigshareonline.com.

AGM is to be convened through VC/OAVM in compliance with applicable provisions of the Companies Act,
2013 read with MCA Circulars and SEBI Circular.

There being no physical shareholders in the Company, the Register of members and share transfer books
of the Company is not required to be closed. Members whose names are recorded in the Register of
Members or in the Register of beneficial Owners maintained by the Depositories as on the Cut-off date i.e.
September 19, 2025, shall be entitled to avail the facility of remote e-voting as well as e-voting system on
the date of the AGM. Any recipient of the Notice, who has no voting rights as on the Cut-off date, shall
treat this Notice as intimation only.

In accordance with, the MCA Circulars and SEBI Circular, copy of the financial statements and Report of
Board of Directors, Auditor’s report or other documents required to be attached therewith and the Notice of
AGM are being sent in electronic mode to Members whose e-mail address is registered with the Company or
the Depository Participant(s). A letter providing the web-link, giving the exact path where complete details
of the Notice of AGM and Annual Report 2024-25 are available, is being sent to those members who have
not registered their e-mail address.

Members holding shares in dematerialised mode are requested to register/update their e-mail addresses
with the relevant Depository Participants. In case of any queries/difficulties in registering the e-mail
address, Members may write to ivote@bigshareonline.com.

The Company has appointed M/s B.S. Vyas & Associates Practising Company Secretary, Ahmedabad to act
as the Scrutinizer for conducting the e-voting process in a fair and transparent manner.

The members who have cast their vote by remote e-voting prior to AGM may also attend the AGM but
shall not be entitled to cast their vote again.
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18.

Members, who would like to express their view/ ask questions during the 12" AGM with regard to the
financial statements or any other matter to be placed at the 12 AGM, need to pre-register themselves as
a speaker by sending a request from their registered email address mentioning their name, DP ID and
Client ID number/ folio number and mobile number, to reach the Company’s email address at
cs@shreemarutitubes.com latest by September 19, 2025. Those members who have pre-registered
themselves as a speaker will be allowed to express their view/ ask questions during the 12t AGM,
depending upon the availability of time.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE
AS UNDER:

The remote e-voting period begins on September 22, 2025 at 10:00 A.M. and ends on September 25,
2025 at 5:00 P.M.

The remote e-voting module shall be disabled for voting thereafter. The Members, whose names appear
in the Register of Members / Beneficial Owners as on Cut-Off Date i.e. September 19, 2025, may cast
their vote electronically. The voting right of shareholders shall be in proportion to their share in the paid-
up equity share capital of the Company as on the Cut-Off Date, September 19, 2025.

Remote e-Voting Instructions for shareholders:

Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting
venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, listed entities are required to provide remote e-voting facility to its shareholders, in respect
of all shareholders’ resolutions. However, it has been observed that the participation by the public non-
institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in
India. This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by
the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided
to enable e-voting to all the demat account holders, by way of a single login credential, through
their demat accounts/ websites of Depositories/ Depository Participants. Demat account holders
would be able to cast their vote without having to register again with the ESPs, thereby, not only facilitating
seamless authentication but also enhancing ease and convenience of participating in e-voting process.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-
Voting facility provided by Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and email Id in their demat accounts in order to
access e-Voting facility.
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1. Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings for
Individual shareholders holding securities in Demat mode is given below:

Type of
shareholders

Login Method

Individual
Shareholders
holding
securities in
Demat mode
with CDSL

1)

2)

3)

4)

Users who have opted for CDSL Easi / Easiest facility, can login through their existing
user id and password. Option will be made available to reach e-Voting page without any
further authentication. The URL for wusers to login to Easi / Easiest are
https://web.cdslindia.com/myeasitoken/home/login or visit www.cdslindia.com and click
on Login icon and select New System Myeasi.

After successful login the Easi / Easiest user will be able to see the e-Voting option for
eligible companies where the evoting is in progress as per the information provided by
company. On clicking the evoting option, the user will be able to see e-Voting page of
BIGSHARE the e-Voting service provider and you will be re-directed to i-Vote website
for casting your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting. Additionally, there is also links provided to access the system
of all e-Voting Service Providers i.e. BIGSHARE, so that the user can visit the e-Voting
service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration

Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a link https://evoting.cdslindia.com/Evoting/EvotinglLogin. The
system will authenticate the user by sending OTP on registered Mobile & Email as
recorded in the Demat Account. After successful authentication, user will be able to see
the e-Voting option where the evoting is in progress, and also able to directly access the
system of all e-Voting Service Providers. Click on BIGSHARE and you will be re-directed
to i-Vote website for casting your vote during the remote e-voting period.

Individual
Shareholders
holding
securities in
demat mode
with NSDL

1)

2)

3)

If you are already registered for NSDL IDeAS facility, please visit the e-Services website
of NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com
either on a Personal Computer or on a mobile. Once the home page of e-Services is
launched, click on the “Beneficial Owner” icon under “Login” which is available under
‘IDeAS’ section. A new screen will open. You will have to enter your User ID and
Password. After successful authentication, you will be able to see e-Voting services. Click
on “Access to e-Voting” under e-Voting services and you will be able to see e-Voting
page. Click on company name or e-Voting service provider name BIGSHARE and you
will be re-directed to i-Vote website for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

If the user is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS "“Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen digit demat account number hold with NSDL), Password/OTP
and a Verification Code as shown on the screen. After successful authentication, you will
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Type of
shareholders

Login Method

be redirected to NSDL Depository site wherein you can see e-Voting page. Click on
company name or e-Voting service provider name BIGSHARE and you will be redirected
to i-Vote website for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting

Individual
Shareholders
(holding
securities  in
demat mode)
login through
their
Depository
Participants

You can also login using the login credentials of your demat account through your Depository
Participant registered with NSDL/CDSL for e-Voting facility. After Successful login, you will be
able to see e-Voting option. Once you click on e-Voting option, you will be redirected to
NSDL/CDSL Depository site after successful authentication, wherein you can see e-Voting
feature. Click on company name or e-Voting service provider name and you will be redirected
to e-Voting service provider website for casting your vote during the remote e-Voting period
or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and
Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. CDSL and NSDL

Login type

Helpdesk details

Individual Shareholders holding securities in Demat | Members facing any technical issue in login can contact CDSL
mode with CDSL

helpdesk by sending a request at
helpdesk.evoting@cdslindia.comor contact at 022- 23058738
and 022-23058542-43.

Individual Shareholders holding securities in Demat | Members facing any technical issue in login can contact NSDL
mode with NSDL

helpdesk by sending a request at evoting@nsdl.co.in or call at
toll free no.: 1800 1020 990 and 1800 22 44 30

2. Login method for e-Voting for shareholder other than individual shareholders holding shares in

Demat mode & physical mode is given below:

You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com

Click on "LOGIN" button under the ‘INVESTOR LOGIN’ section to Login on E-Voting Platform.

Please enter you ‘USER ID’ (User id description is given below) and ‘PASSWORD’ which is shared
separately on you register email id.
o Shareholders holding shares in CDSL demat account should enter 16 Digit Beneficiary ID as
user id.
o Shareholders holding shares in NSDL demat account should enter 8 Character DP ID
followed by 8 Digit Client ID as user id.
o Shareholders holding shares in physical form should enter Event No + Folio Number
registered with the Company as user id.
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Note If you have not received any user id or password please email from your registered email id or contact i-vote
helpdesk team. (Email id and contact number are mentioned in helpdesk section).

= Click on I AM NOT A ROBOT (CAPTCHA) option and login.
NOTE: If Shareholders are holding shares in demat form and have registered on to e-Voting system of

https://ivote.bigshareonline.com and/or voted on an earlier event of any company then they can use their
existing user id and password to login.

= If you have forgotten the password: Click on ‘LOGIN’ under 'INVESTOR LOGIN’ tab and then Click on
‘Forgot your password?
= Enter “User ID” and “"Registered email ID" Click on I AM NOT A ROBOT (CAPTCHA) option and click
on ‘Reset’.
(In case a shareholder is having valid email address, Password will be sent to his / her registered e-mail address).

Voting method for shareholders on i-Vote E-voting portal:

= After successful login, Bigshare E-voting system page will appear.

»= C(Click on "VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor portal.

= Select EVENT ID 818 for voting.

= Click on "VOTE NOW" option which is appearing on the right hand side top corner of the page.

= Cast your vote by selecting an appropriate option "IN FAVOUR"”, "NOT IN FAVOUR" or "ABSTAIN" and
click on "SUBMIT VOTE". A confirmation box will be displayed. Click "OK" to confirm, else "CANCEL" to
modify. Once you confirm, you will not be allowed to modify your vote.

= Once you confirm the vote you will receive confirmation message on display screen and also you will receive
an email on your registered email id. During the voting period, members can login any number of times till
they have voted on the resolution(s). Once vote on a resolution is casted, it cannot be changed
subsequently.

= Shareholder can "CHANGE PASSWORD" or “VIEW/UPDATE PROFILE"” under "PROFILE” option on
investor portal.

3. Custodian registration process for i-Vote E-Voting Website:

* You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com

= Click on "REGISTER"” under "CUSTODIAN LOGIN”, to register yourself on Bigshare i-Vote e-Voting
Platform.

= Enter all required details and submit.

= After Successful registration, message will be displayed with “User id and password will be sent via
email on your registered email id”.

NOTE: If Custodian have registered on to e-Voting system of https://ivote.bigshareonline.com and/or voted on an
earlier event of any company then they can use their existing user id and password to login.
= If you have forgotten the password: Click on ‘LOGIN’ under ‘CUSTODIAN LOGIN’ tab and further Click on
‘Forgot your password?

10
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= Enter “User ID” and “"Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) option and click
on ‘RESET.
(In case a custodian Is having valid email address, Password will be sent to his / her registered e-mail address).

Voting method for Custodian on i-Vote E-voting portal:
= After successful login, Bigshare E-voting system page will appear.

Investor Mapping:

=  First you need to map the investor with your user ID under "DOCUMENTS" option on custodian portal.
o Click on "DOCUMENT TYPE" dropdown option and select document type power of attorney (POA).
o Click on upload document "CHOOSE FILE" and upload power of attorney (POA) or board resolution
for respective investor and click on "UPLOAD".
Note: The power of attorney (POA) or board resolution has to be named as the “InvestorID.pdf”
(Mention Demat account number as Investor ID.)
o Your investor is now mapped and you can check the file status on display.

Investor vote File Upload:
e To cast your vote select "VOTE FILE UPLOAD" option from left hand side menu on custodian portal.

e Select the Event under dropdown option.

= Download sample voting file and enter relevant details as required and upload the same file under upload
document option by clicking on "UPLOAD". Confirmation message will be displayed on the screen and also
you can check the file status on display (Once vote on a resolution is casted, it cannot be changed
subsequently).

*= Custodian can "CHANGE PASSWORD"” or “VIEW/UPDATE PROFILE” under “PROFILE” option on
custodian portal.

Helpdesk for queries regarding e-voting:

Login type Helpdesk details

Shareholder's other than individual | In case shareholders/ investor have any queries regarding E-voting, you may

shareholders holding shares in refer the Frequently Asked Questions (‘FAQs") and i-Vote e-Voting module

Demat mode & Physical mode. available at https://ivote.bigshareonline.com, under download section or you
can email us to ivote@bigshareonline.com or call us at: 1800 22 54 22.

4. Procedure for joining the AGM through VC/ OAVM:

For shareholder other than individual shareholders holding shares in Demat mode & physical mode is
given below:

= The Members may attend the AGM through VC/ OAVM at https://ivote.bigshareonline.com under Investor

login by using the e-voting credentials (i.e., User ID and Password).

= After successful login, Bigshare E-voting system page will appear.

» Click on “"VIEW EVENT DETAILS (CURRENT)"” under ‘EVENTS' option on investor portal.

= Select event for which you are desire to attend the AGM under the dropdown option.

=  For joining virtual meeting click on the option VOTE NOW on right hand side top corner.

11



https://ivote.bigshareonline.com/
mailto:ivote.bigshareonline.com
https://ivote.bigshareonline.com/

For joining virtual meeting, you need to click on "VC/OAVM" link placed beside of “"VIDEO CONFERENCE
LINK" option.

Members attending the AGM through VC/ OAVM will be counted for the purpose of reckoning the quorum
under Section 103 of the Companies Act, 2013.

The instructions for Members for e-voting on the day of the AGM are as under:

The Members can join the AGM in the VC/ OAVM mode 15 minutes before the scheduled time of the
commencement of the meeting. The procedure for e-voting on the day of the AGM is same as the
instructions mentioned above for remote e-voting.

Only those members/shareholders, who will be present in the AGM through VC/OAVM facility and have not
casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so,
shall be eligible to vote through e-Voting system in the AGM.

Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will
not be eligible to vote at the AGM.

Helpdesk for queries regarding virtual meeting:

In case shareholders/ investor have any queries regarding virtual meeting, you may refer the Frequently Asked

Questions (‘FAQs") available at https://ivote.bigshareonline.com, under download section or you can email
us to ivote@bigshareonline.com or call us at: 1800 22 54 22.

12
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EXPLANATORY STATEMENT
(Pursuant to Section 102 (1) of the Companies Act 2013 and Secretarial Standard 2 on General
Meetings)

ITEM NO. 3:

Section 188 of the Act and the applicable Rules framed thereunder provide that any Related Party Transaction will
require prior approval of shareholders through ordinary resolution, if the aggregate value of transaction(s) exceeds
the threshold as prescribed under Rule 15 of Companies (Meetings of Board and its Powers) Rules, 2014, as
amended till date.

The value of proposed aggregate transactions with related parties whether individually or taken together is likely to
exceed the said threshold limit as per the projections mentioned hereunder for a period between the conclusion of
this Annual General Meeting till the conclusion of the next Annual General Meeting of the Company. Accordingly,
transaction(s) entered into with the related parties comes within the meaning of Related Party transaction(s) in
terms of provisions of the Act, applicable Rules framed thereunder.

Hence, approval of the shareholders is being sought for the said Related Party Transaction(s) proposed to be
entered into by your Company with the related parties for a period between the conclusion of this Annual General
Meeting till the conclusion of the next Annual General Meeting of the Company.

Pursuant to Rule 15 of Companies (Meetings of Board and its Powers) Rules, 2014, as amended till date,
particulars of the transactions proposed with related parties as mentioned below are as follows:

Illustrative list of Type of Transaction Projections
related parties (with any of the related party) (in Rs.)
Any of the related Remuneration 50 crore
parties as defined Unsecured Loan Received
under the provision of Unsecured Loan Paid
section 2(76) of the Loans & Advances Received
Companies Act, 2013 Loans & Advances Paid

Investments Received
Investments Paid
Any other type of related party transaction falling under the ambit of
Section 188 of the Companies Act, 2013

None of the Directors and Key Managerial Personnel of the Company or their respective relatives is concerned or
interested, financially or otherwise, in the resolution.

In accordance with the facts of the proposal and the rationale as aforesaid, the Board recommends the Ordinary
Resolution set out at Item No. 3 of the Notice for approval by the Members.

Date: August 29, 2025 For and on behalf of Board of Directors
SHREE MARUTINANDAN TUBES LIMITED
Place: Ahmedabad Sd/-
Registered office: Vikram Shivrattan Sharma
A-21, Second Floor, Amrapali Managing Director
Complex, S.P Ring Road, Bopal (DIN: 06452273)

Ahmedabad - 380058, Gujarat
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INFORMATION AS REQUIRED UNDER REGULATION 36(3) SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AND SS-2 SECRETARIAL STANDARD ON
GENERAL MEETINGS IN RESPECT OF DIRECTOR(S) BEING REAPPOINTED:

Name of Director

Mr. Vikram Shivratan Sharma

Date of birth / Age

10th September, 1986 (38 Years)

Date of initial appointment

Date of appointment (at current term)

Initially appointed as an Executive Director from March 12th, 2013
and presently designated as Managing Director from May 08th, 2023

Educational qualification

Expertise in specific functional areas -
job profile and suitability

A highly motivated and enthusiastic individual with extensive
experience in significant executive leadership accomplishment in
business. Strong diplomatic skills and a natural affinity for
cultivating relationship and persuading convening facilitating and
building consensus among diverse individuals. Applies qualities of
integrity credibility and a passion for progress to strategic
governance efforts.

Terms and conditions of appointment or
re-appointment

Retirement by Rotation

Remuneration sought to be paid and the
remuneration last drawn

Last drawn: Rs. 15,00,000
Sought to be paid: Remuneration, if any, as may be permissible
under applicable laws

Directorship held in other Companies
(excluding foreign companies, Section 8
companies and Struck off companies and
our Company)

a) Shri Marutinandan Infosoft Private Limited
b) Shree Maruti Green Energy Private Limited;

Name of Listed Companies in which the
Director has resigned in the past three
years

None

Memberships/ Chairmanships of committees
of other public companies (including listed
company)

Stakeholders Relationship Committee, Member

Shareholding in the Company (as on
March 31, 2025)

4,80,000 shares

Inter-se relationship with other directors

Brother of Mr. Bharat Shivratan Sharma the Whole Time Director
of the Company.

No. of meetings of the board attended
during the year ended on March 31, 2025

11

Date: August 29, 2025

Place: Ahmedabad

Registered office: -

A-21, Second Floor, Amrapali
Complex, S.P Ring Road, Bopal
Ahmedabad - 380058, Gujarat

For and on behalf of Board of Directors
SHREE MARUTINANDAN TUBES LIMITED
Sd/-

Vikram Shivratan Sharma
Managing Director
(DIN: 06452273)
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DIRECTORS' REPORT

To,

The Members,

SHREE MARUTINANDAN TUBES LIMITED (FORMERLY KNOWN AS SHREE MARUTINANDAN TUBES
PRIVATE LIMITED)

The Board of Directors are pleased to present its Twelfth Annual Report on the operations of SHREE
MARUTINANDAN TUBES LIMITED (“the Company”) and the Standalone Audited Financial Statements for the
Financial Year ended March 31, 2025.

FINANCIAL HIGHLIGHTS:

The summarized Financial Performance/highlights of the Company for the year ended on March 31, 2025 is, as
under:
(Rs. in lakh)

PARTICULARS STANDALONE - FINANCIAL STANDALONE - FINANCIAL
STATEMENTS-YEAR ENDED STATEMENTS-YEAR ENDED
MARCH 31, 2025 MARCH 31, 2024
Revenue from Operations 11389.70 9178.11
Other Income 124.46 14.83
Total Revenue 11515.15 9192.93
Profit / (Loss) before exceptional and 380.50 35243
extra-ordinary Items and tax
Add/ (Less): Exceptional /Extra- (6.25) 341
Ordinary Item
Profit/ (Loss) after Extra Ordinary 374.25 355.84
Items and before tax
Tax Expense:
A) Current Income Tax 96.21 92.52
B) Deferred Tax (Assets)/Liabilities 0.25
(2.09)
Profit / (Loss) After Tax 280.13 263.07

STATE OF COMPANY’S AFFAIRS AND OPERATIONS:

Your Company was originally incorporated as Private Limited, under the Companies Act, 1956 (“Companies Act”)
in the name and style of “Shree Marutinandan Tubes Private Limited” on March 12t, 2013 under the provisions of
the Companies Act, 1956 vide Certificate of Incorporation issued by the Registrar of Companies, Ahmedabad,
Gujarat. Later on, company was converted into public limited company, the name of the Company has changed to
“Shree Marutinandan Tubes Limited” and for the same fresh Certificate of Incorporation dated June 22nd, 2023 was
issued by the Registrar of Companies, Ahmedabad, Gujarat.

The Company is engaged in the business of trading of Galvanized Pipe, Electric Resistance Welding Mild Steel
(“ERW MS”) Pipes (round pipes, square and rectangular hollow sections) in various specifications, sizes ranging
from 15NB to 1000 NB and also in trading of Black Pipes and Solar Structural Pipes. Our products have wide
application in varied industries like Agriculture, Oil, Public Health, Housing, Irrigation, Engineering,
Infrastructural, Industrial etc.
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The Company has independent sales and distribution networks for our products. A substantial majority of our
steel pipes are sold to wholesalers & Distributors in the domestic markets. We procure Steel Pipes from the best
manufacturers in steel pipes at domestic level and we believe that we have good business association with
suppliers. We have a procurement policy and generally purchase in large volumes in order to stock and facilitate
on time delivery of products to our end customers. We believe that by purchasing in large volumes, we are able to
purchase inventory at lower prices than our competitors, which enables us to sell our products at competitive
prices.

Our Company is a well-established Company that has made a significant mark in the trading of steel tubes and
pipes. However, from FY 2023, we have taken a strategic step of forward integration to expand our business
horizons and diversify our offerings. To achieve this, we have decided to accord with our group company, Shree
Kamdhenu Machinery Private Limited, for the contract manufacturing of agricultural equipment. This move
enables us to provide a broader range of products to our clients, catering to the growing demand for agricultural
machinery and equipment in the market.

DIVIDEND:

To conserve the resources for future prospect and growth of the Company, your Directors do not recommend any
dividend for the Financial Year 2024-25.

TRANSFER TO RESERVES:

During the year, the Board of your Company has not appropriated / transferred any amount to the reserves. The
profit earned during the year has been carried to the balance sheet of the Company as part of the Profit and Loss
Account.

CHANGE IN NATURE OF BUSINESS:

The details of the same are as stated in the section on “State of Company’s Affairs and Operations” and the
Company continues to be in the same line of business as stated in main objects of the existing Memorandum of
Association.

CHANGE IN CAPITAL STRUCTURE:

During the year under review, no changes have taken place in the Paid-up Share Capital of your Company.
At the end of financial year 2024-25, Paid Up Share Capital was Rs. 3,46,00,000 comprised of 34,60,000 equity shares
of Rs. 10/- each.

Further, the shareholders of the Company had approved a Preferential allotment of up to 47,57,280 (Forty Seven
Lakhs and Fifty Seven Thousand and Two Hundred Eighty Only) fully convertible warrants to the persons
belonging to “Promoter/Promoter Group and Non-Promoter, Public Category on July 5, 2025.

DEVIATION OR VARIATION FROM PROCEEDS OR UTILISATION OF FUNDS RAISED FROM
PUBLIC ISSUE:

In the Financial Year 2023-24, your Company got listed on SME Platform of BSE, and till date of Board’s Report
Company has utilized funds in the objects as stated in offer document and there were no deviations or variations
in utilization of funds raised from the public.
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TRANSFER OF SHARES AND UNPAID/UNCLAIMED DIVIDEND TO INVESTOR EDUCATION
AND PROTECTION FUND:

During the year under 2024-25, the Company was not required to transfer the equity shares/unclaimed dividend to
Investor Education and Protection Fund (IEPF) pursuant to provisions of Section 124 and 125 of the Companies Act,
2013.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMPs):

¢ Board of Directors and KMPs:

The Board of Directors of the Company consists of:

a) Mr. Vikram Shivratan Sharma, Managing Director

b) Mr. Bharat Shivratan Sharma, Whole Time Director

¢) Mrs. Shwetaben Arvindbhai Saparia, Independent Director

d) Mr. Ankitkumar Surendrakumar Agrawal, Independent Director
e) Ms. Madhuri Niconkumar Mistry, Independent Director

f)  Mr. Dhruv Karia, Chief Financial Officer

g) Ms. Pooja Mangal, Company Secretary and Compliance Officer

In the opinion of the Board, all the Independent Directors possess requisite qualifications, experience, expertise
including the Proficiency and hold high standards of integrity for the purpose of Rule 8(5)(iiia) of the Companies
(Accounts) Rules, 2014.

e Appointment/ Cessation of Directors/KMPs:
During the year 2024-25, no changes took place in the board composition or in the KMPs of your Company.
¢ Retired by Rotation:

Pursuant the provisions of Section 152 of the Companies Act, 2013 and rules thereof, Mr. Vikram Shivratan
Sharma (DIN: 06452273) retires by rotation at the ensuing and being eligible, offers himself for re-appointment.
The Board recommends the aforesaid re-appointment.

e Declaration by the independent directors:

The Company has received declarations from the Independent Directors of the Company that they meet with
the criteria of independence as prescribed under Sub- section (6) of Section 149 of the Companies Act, 2013 in
compliance of Rule 6(1) and (3) of Companies (Appointment and Qualifications of Directors) Rules, 2014 as
amended from time to time and there has been no change in the circumstances which may affect their status as
independent director during the year and they have complied with the code of conduct for Independent
Directors prescribed in Schedule IV of the Companies Act, 2013.

e Disclosure by directors:

The Directors on the Board have submitted requisite disclosure under Section 184(1) of the Companies Act,
2013, declaration of non-disqualification under Section 164(2) of the Companies Act, 2013 and Declaration as to
compliance with the Code of Conduct of the Company. Further, a certificate of non-disqualification Pursuant
to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 issued by M/s B.S. Vyas & Associates Practising Company Secretary,

18




Ahmedabad is annexed along with the Form MR-3 at “Annexure C”.

MEETINGS OF THE BOARD OF DIRECTORS:

During the financial year 2024-25, Eleven Board meetings were held. The intervening gap between two meetings
was not more than 120 days. The details of attendance of each Director at the Board Meetings during the year are as

under:
Name of Directors Designation No. of Board meeting No. of Board
(eligible meeting
to attend during the tenure) attended
Mr. Vikram Shivratan Sharma Managing Director 11 11
Mr. Bharat Shivratan Sharma Whole-time Director 11 11
Mrs. Shwetaben Arvindbhai Saparia Non-Executive Independent 11 11
Director
Mr. Ankitkumar Surendrakumar Non-Executive Independent 11 11
Agrawal Director
Ms. Madhuri Niconkumar Mistry Non-Executive Independent 11 11

Director

The Company, being listed under SME segment, the provisions relating to Corporate Governance and number of

memberships in committees are not applicable.

None of the Directors of the Company are related to each other as per section 2(77) of the Companies Act, 2013,
except Mr. Vikram Shivratan Sharma and Mr. Bharat Shivratan Sharma are brothers.

COMMITTEES OF THE BOARD OF DIRECTORS:

The following Statutory Committees have been constituted by the Board of Directors of the Company:

1. Audit Committee

2. Nomination and Remuneration Committee

3. Stakeholders Relationship Committee

Audit Committee:

The Company has constituted the Audit Committee as per the applicable provisions of the Section 177 of the
Companies Act, 2013 read with the Companies (Meetings of Board and its Powers) Rules, 2014 (as amended). The
Audit Committee comprises following members:

Sr. Name of Members Category Designation
No.
1. Mr. Ankitkumar Surendrakumar Agrawal | Independent Director Chairman
Mrs. Shwetaben Arvindbhai Saparia Independent Director Member
Mr. Bharat Shivratan Sharma Whole-time Director Member

The Company Secretary of our Company shall act as a Secretary of the Audit Committee. The Chairman of the
Audit Committee shall attend the Annual General Meeting of our Company to furnish clarifications to the
shareholders in any matter relating to financial statements. The scope and function of the Audit Committee and its

terms of reference shall include the following:

Terms of reference of the Audit Committee is as under:
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1i.
1ii.

iv.

Vi.
Vii.

viii.

ix.

Xi.

Xii.

xiii.

The recommendation for the appointment, re-appointment and, if required, the replacement or removal of the
auditor, their remuneration and fixation of terms of appointment of the Auditors of the Company;

Review and monitor the auditors independence and performance, and effectiveness of audit process;
Examination of financial statement and auditors’ report thereon including interim financial result before
submission to the Board of Directors for approval;

a. Changes, if any, in accounting policies and practices and reasons for the same;

b. Major accounting entries involving estimates based on the exercise of judgment by management;

c. Significant adjustments made in the financial statements arising out of audit findings;

d. Compliance with listing and other legal requirements relating to financial statements;

e. Disclosure of any related party transactions.

f. Qualifications in the draft audit report.

Approval or any subsequent modification of transactions of the Company with related party;

Provided that the Audit Committee may make omnibus approval for related party transactions proposed to
be entered into by the company subject to such conditions as may be prescribed under the Companies Act,
2013 or any subsequent modification(s) or amendment(s) thereof;

Provided further that in case of transaction, other than transactions referred to in section 188 of Companies
Act 2013 or any subsequent modification(s) or amendment(s) thereof, and where Audit Committee does not
approve the transaction, it shall make its recommendations to the Board;

Provided also that in case any transaction involving any amount not exceeding one crore rupees is entered
into by a director or officer of the company without obtaining the approval of the Audit Committee and it is
not ratified by the Audit Committee within three months from the date of the transaction, such transaction
shall be voidable at the option of the Audit Committee;

Reviewing, with the management, and monitoring the statement of uses / application of funds raised through
an issue (public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other
than those stated in the offer document / prospectus / notice and the report submitted by the monitoring
agency monitoring the utilization of proceeds of a public or rights issue, and making appropriate
recommendations to the Board to take up steps in this matter;

Scrutiny of Inter-corporate loans and investments;

Reviewing and discussing the findings of any internal investigations by the internal auditors into matters
where there is suspected fraud or irregularity or a failure of internal control systems of a material nature and
reporting the matter to the board;

To review the functioning of the Whistle Blower mechanism, in case the same is existing;

Valuation of undertakings or assets of the company, where ever it is necessary;

Evaluation of internal financial controls and risk management systems and reviewing, with the management,
performance of internal auditors, and adequacy of the internal control systems; and

To look into the reasons for substantial defaults in the payment to the depositors, debenture holders,
shareholders (in case of non-payment of declared dividends) and creditors;

Approval of appointment of CFO (i.e., the whole-time Finance Director or any other person heading the
finance function or discharging that function) after assessing the qualifications, experience & background, etc.
of the candidate; and

Carrying out any other function as assigned by the Board of Directors from time to time.

Review of Information

1.
ii.

1ii.

Management discussion and analysis of financial condition and results of operations;

Statement of significant related party transactions (as defined by the audit committee), submitted by
management;

Management letters / letters of internal control weaknesses issued by the statutory auditors;
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iv. Internal audit reports relating to internal control weaknesses; and
v. The appointment, removal and terms of remuneration of the Internal Auditor.

Powers of Committee

i.  To investigate any activity within its terms of reference;

ii. To seek information from any employees;

iii. To obtain outside legal or other professional advice; and

iv. To secure attendance of outsiders with relevant expertise, if it considers necessary.
Meetings:

During the year 2024-25, Four meetings of the Committee were held.

Nomination and Remuneration Committee:

The Company has formed the Nomination and Remuneration Committee as per Section 178 of the Companies Act,
2013 and other applicable provisions of the Act read with the Companies (Meetings of Board and its Powers) Rules,
2014 (as amended). The Nomination and Remuneration Committee comprises the following members:

Sr. Name of Members Category Designation
No.
Ms. Madhuri Niconkumar Mistry Independent Director Chairman
Mr. Ankitkumar Surendrakumar Agrawal | Independent Director Member
Mrs. Shwetaben Arvindbhai Saparia Independent Director Member

The Company Secretary of our Company shall act as a Secretary to the Nomination and Remuneration
Committee. The scope and function of the Committee and its terms of reference shall include the following;:

Terms of reference of the Nomination and Remuneration Committee is as under:

i.  Formulation of the criteria for determining qualifications, positive attributes and independence of a director
and recommend to the Board a policy, relating to the remuneration of the directors, key managerial personnel
and other employees;

ii. Formulation of criteria for evaluation of Independent Directors and the Board;

iii. To ensure that the relationship of remuneration to performance is clear and meets appropriate performance
benchmarks; and

iv. Identifying persons who are qualified to become directors and who may be appointed in senior management
in accordance with the criteria laid down, and recommend to the Board of Directors their appointment and
removal and shall carry out evaluation of every director’s performance.

Meetings:

During the year 2024-25, Two meetings of the Committee were held.

Nomination and remuneration Policy:

The Board of Directors of the Company has, on the recommendation of Nomination and Remuneration Committee,

framed and adopted a Nomination and Remuneration Policy. The said policy is available on the website of the
Company at https://www.shreemarutitubes.com/code-of-conduct.php

Salient features / gist /summary of the policy dealing with nomination and remuneration are as under:
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Nomination Criteria

20 2 2 7

Person of imminence, standing and knowledge with significant achievements
Financial / business literacy skills

Industrial experience

Appropriate qualification

Any other criteria as may be fixed by the Nomination and Remuneration Committee

Remuneration Criteria:

L2 2 2

Responsibilities and duties

Devotion of time and efforts

Value addition

Profitability of the company and growth

Position and skill required for a particular position

Stakeholders Relationship Committee:

The Company has formed the Stakeholders Relationship Committee as per Section 178 of the Companies Act, 2013

and other applicable provisions of the Act read with the Companies (Meetings of Board and its Powers) Rules, 2014

(as amended).

The constituted Stakeholders Relationship Committee comprises the following members:

Sr. Name of Members Category Designation
No.
1. Mrs. Shwetaben Arvindbhai Saparia Independent Director Chairman
Mr. Vikram Shivratan Sharma Managing Director Member
Mr. Bharat Shivratan Sharma Whole-time Director Member

The Company Secretary of our Company shall act as a Secretary to the Stakeholders Relationship Committee.

Terms of reference of the Stakeholders Relationship Committee is as under:

The scope and function of the Stakeholders Relationship Committee and its terms of reference shall include the

following:

i
ii.

1ii.

Efficient transfer of shares; including review of cases for refusal of transfer / transmission of shares;
Redressal of shareholder and investor complaints like transfer of Shares, non-receipt of balance sheet, non-
receipt of declared dividends etc.;

Issue duplicate/split/consolidated share certificates;

iv. Dematerialization/Rematerialization of Share;

v. Review of cases for refusal of transfer / transmission of shares and debentures;

vi. Reference to statutory and regulatory authorities regarding investor grievances and to otherwise ensure
proper and timely attendance and redressal of investor queries and grievances; Provided that inability to
resolve or consider any grievance by the Stakeholders Relationship Committee in good faith shall not
constitute a contravention of Section 178 of Companies Act, 2013 or any subsequent modification(s) or
amendment(s) thereof.

vii. Such other matters as may be required by any statutory, contractual or other regulatory requirements to be
attended to by such committee from time to time.

Meetings:

During the year 2024-25, One meetings of the Committee were held.
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DEMAT SUSPENSE ACCOUNT/UNCLAIMED SUSPENSE ACCOUNT:

There were no outstanding shares lying in the demat suspense account/unclaimed suspense account and therefore,
disclosure relating to the same is not applicable.
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FORMAL EVALUATION OF THE PERFORMANCE OF THE BOARD, COMMITTEES OF THE BOARD AND
INDIVIDUAL DIRECTORS UNDER SECTION 134(3)(p) OF THE COMPANIES ACT, 2013:

In terms of the provisions of Section 134(3)(p) of the Companies Act, 2013 read with Rule 8(4) of the Companies
(Accounts) Rules, 2014, the Nomination and Remuneration Committee has carried out the annual evaluation of
Individual Directors of the Company; and the Board of Directors has carried out the annual evaluation of the
performance of the Board and its Committees and Independent Directors. Further, Independent Directors also
reviewed the performance of the Non-Independent Director and Board as a Whole and performance of the
Chairman. The evaluation sheet for evaluation of Board, committees and Directors/Chairman were circulated to the
respective meetings of the Board, Nomination and remuneration Committee and Independent Directors Separate
Meeting. A separate meeting of the Independent Directors was held on March 28, 2025 to consider the performance
evaluation in accordance with Schedule IV of the Companies Act, 2013.

The performance of the Board is evaluated based on composition of the Board, its committees, performance of duties
and obligations, governance issues etc. The performance of the committees is evaluated based on adequacy of terms
of reference of the Committee, fulfilment of key responsibilities, frequency and effectiveness of meetings etc. The
performance of individual Directors and Chairman was also carried out in terms of adherence to code of conduct,
participation in board meetings, implementing corporate governance practices etc. A separate meeting of the
Independent Directors was held on March 28, 2025 to consider the performance evaluation in accordance with
Schedule 1V of the Companies Act, 2013

The Independent Directors are evaluated based on their participation and contribution, commitment, effective
deployment of knowledge and expertise, effective management of relationship with stakeholders, integrity and
maintenance of confidentiality and independence of behaviour and judgement.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO:

The information on conservation of energy technology absorption and foreign exchange earnings and outgo
stipulated under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of The Companies (Accounts)

Rules, 2014, is attached to this Report as “Annexure A”.

PARTICULAR OF EMPLOYEES:

The information required pursuant to Section 197 of Companies Act, 2013 read with Rule 5 of the Companies
(Appointment & Remuneration of Managerial Personnel) Rules, 2014 in respect of employees of the Company is
attached as “Annexure B” to this report.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES:

As on March 31, 2025, the Company does not have any subsidiary, joint venture or associate companies.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

The provisions of section 135 of the Companies Act, 2013 is not applicable to your Company as the Company does
not fall under the criteria limits mentioned in the said section of the Act.

AUDITORS:

Statutory Auditors:
M/s. S K Jha & Co., Chartered Accountants are the Statutory Auditors of the Company. The Notes to the financial
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statements referred in the Auditors” Report are self-explanatory and therefore do not call for any comments under
Section 134 of the Companies Act, 2013. The report given by the Statutory Auditors on the financial statements of
the Company is a part of this Annual Report. There were no qualifications, reservations, and adverse remark or
Disclaimer given by the Statutory Auditors in their Report.

Reporting of frauds by Auditors:
During the year under review, the Auditors have not reported any instances of fraud under Section 143(12) of the
Act, committed against the Company by its officers or employees, to the Audit Committee or the Board, the details

of which would be required to be mentioned in the Directors’ Report.

SECRETARIAL AUDITOR:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and rules thereof, the Company has appointed
M/s B.S. Vyas & Associates Practising Company Secretary, Ahmedabad to conduct a Secretarial Audit for the year
2024 - 2025. The Secretarial Audit Report for the year ended March 31, 2025 is annexed herewith as “Annexure C”
to this Board’s Report. The secretarial audit report does not contain any qualifications, reservations, or adverse
remarks or disclaimer.

MATERIAL ORDER PASSED BY REGULATORS/COURTS/TRIBUNALS:

There was no material order passed by Regulators/Courts/ Tribunals during the year under review impacting the
going concern status and company’s operations in future.

DEPOSITS:

The Company has not accepted any deposit from the public within the meaning of Chapter V of the Companies
Act 2013 and rules there under.

CORPORATE GOVERNANCE:

The Company adheres to the best Corporate Governance practices and always works in the best interest of its
stakeholders. The Company has incorporated the appropriate standards for corporate governance. Further, the
Company is listed on SME Platform of BSE and as such pursuant to Regulation 15(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Regulations 17 to 27 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 are not applicable to the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013:

The particulars of loans, guarantees or investments, if any, made during the Financial Year 2024-25, are disclosed
in the notes attached to and forming part of the Financial Statements of the Company, prepared for the financial
year ended March 31, 2025.

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE COMPANY:

No material changes and commitments affecting the financial position of the Company have occurred between the
end of the financial year of the Company to which the Financial Statements relate and the date of this report.
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DIRECTORS’ RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information and explanations obtained by them,
your Directors make the following statements in terms of Clause (c) of Sub-Section (3) of Section 134 of the
Companies Act, 2013, which states:

a) in the Preparation of the Annual Accounts, the applicable Accounting Standards had been followed along
with proper explanation relating to material departures;

b) the Directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at the end of the financial year and of the profit /loss of the Company for that period;

C) the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

d) the Directors had prepared the Annual Accounts on a going concern basis;

e) the Directors have laid down Internal Financial Controls to be followed by the Company and that such Internal
Financial Controls are adequate and were operating effectively; and

f)  the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

ADEQUACY OF INTERNAL FINANCIAL CONTROL:

The Company has in place proper system of internal financial control which is commensurate with size and nature
of business. The Company has an Audit Committee headed by the Independent Director, inter-alia, to oversee
company’s financial reporting process, disclosure of financial information, and reviewing the performance of
statutory auditors with management.

CONFIRMATIONS

a. During the year under review, the Company has complied with the applicable Secretarial Standards issued by
the Institute of Company Secretaries of India, New Delhi.
b. The Company is in compliance with the Maternity Benefits Act, 1961

RELATED PARTY TRANSACTIONS:

All the Related Party Transactions which were entered into during the Financial Year 2024-25 were at arm’s length
basis and in the ordinary course of business. Further, details of material related party transactions as required to
be provided in format of AOC-2 pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of
the Companies (Accounts) Rules, 2014) of the Companies Act, 2013 form part of this report as “Annexure D”.

ANNUAL RETURN:
As per the requirement of Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013 read with rules

made there under, as amended from time to time, the Annual Return in Form MGT-7 is available on the website of
the Company in the Annual Return section at https:/ /www.shreemarutitubes.com/annual-reports.php

MANAGEMENT DISCUSSION AND ANALYSIS:

A detailed report on Management Discussion and Analysis (MD&A) Report is included in this Report as
“Annexure E”.

PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE:
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The Company has in place a policy on “Prevention of Sexual Harassment”, through which the Company addresses
complaints of sexual harassment at the all workplaces. The Company has complied with the provisions relating to
the constitution of Internal Complaints Committee under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013. During the year under review, there were no
incidences/complaint reported under said Act.

RISK MANAGEMENT AND ITS POLICY:

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to key business
objectives. Major risks identified are systematically addressed through mitigating actions on a continuing basis.
These are discussed at the Meetings of the Audit Committee and the Board of Directors of the Company.

WHISTLE BLOWER POLICY/VIGIL MECHANISM:

The Company has established a whistle blower policy/ Vigil mechanism in compliance with the provision of
Section 177(10) of the Companies Act, 2013 for the genuine concerns expressed by the employees and Directors
about the unethical behaviour, actual or suspected fraud or violation of the Company’s Code of Conduct. The
Company provides adequate safeguards against victimization of employees and Directors who express their
concerns. The Company has also provided direct access to the Chairman of the Audit Committee on reporting
issues concerning the interests of employees and the Company. The Board has approved the policy for vigil
mechanism which is available on the website of the Company at https://www.shreemarutitubes.com/code-of-

conduct.php

PROCEEDINGS INITIATED/ PENDING AGAINST THE COMPANY UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016:

There are no proceedings initiated/ pending against the Company under the Insolvency and Bankruptcy Code,
2016 which materially impact the Business of the Company.

ACKNOWLEDGEMENT:

Your Directors thank all the esteemed shareholders, customers, suppliers and business associates for their faith,
trust and confidence reposed in the Company and express appreciation to the Workers, Executive Staff and Team
Members at all levels.

Date: August 29, 2025 For and on behalf of Board of Directors
SHREE MARUTINANDAN TUBES LIMITED

Place: Ahmedabad Sd/- Sd/-

Registered office: Vikram Shivratan Sharma Bharat Shivratan Sharma
A-21, Second Floor, Amrapali Managing Director Whole-time Director
Complex, S.P Ring Road, Bopal (DIN: 06452273) (DIN: 06466395)

Ahmedabad - 380058, Gujarat
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“Annexure A”

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO
(Pursuant to Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts)
Rules, 2014)
A. CONSERVATION OF ENERGY:
i) The steps taken or impact on conservation of energy:
Your company is committed to adopt energy efficient practices at its offices and other premises to reduce the
consumption of power by analyzing power factor, maximum demand, working hours, load factor, specific
energy consumption and monthly consumption.

ii) The steps taken by the Company for utilizing alternate sources of energy:

The Company has endeavored to reduce energy consumption by installation of LED bulbs in place of regular
bulbs.

iii) The capital investment on energy conservation equipment:

During the year under review, Company has not incurred any capital investment on energy conservation
equipment.

B. TECHNOLOGY ABSORPTION:

i) The effort made towards technology absorption:
The Company has not imported any technology and hence there is nothing to be reported here.

ii) The benefit derived like product improvement, cost reduction, product development or import substitution:
None

iii) in case of imported technology (imported during the last three years reckoned from the beginning of the
financial year):

The details of technology imported: Nil

IS

The year of import: Not Applicable
Whether the technology has been fully absorbed: Not Applicable
If not fully absorbed, areas where absorption has not taken place, and the reasons thereof: Not Applicable

a o

iv) The expenditure incurred on Research and Development:

During the year under review, it has not incurred any Expenditure on Research and Development

C. FOREIGN EXCHANGE EARNING AND OUTGO:
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a) Details of Foreign Exchange Earnings

(Rs. In Lakhs)

Sr. No. Particulars

F.Y. 2024-25

F.Y. 2023-24

1. Foreign Exchange Earned

NIL

NIL

b) Details of Foreign Exchange Expenditure:

(Rs. In Lakhs)

Sr. [Particulars

F.Y. 2024-25

F.Y. 2023-24

1. | Foreign Exchange Expenditure

NIL

NIL

Date: August 29, 2025

Place: Ahmedabad

Registered office:

A-21, Second Floor, Amrapali
Complex, S.P Ring Road, Bopal
Ahmedabad - 380058, Gujarat

For and on behalf of Board of Directors
SHREE MARUTINANDAN TUBES LIMITED

Sd/-

Sd/-

Vikram Shivratan Sharma Bharat Shivratan Sharma

Managing Director
(DIN: 06452273)
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“ Annexure B”

PARTICULARS OF EMPLOYEES

Disclosure as required under Section 197(12) of the Companies Act, 2013 read with Rule 5(1) of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014

The percentage increase in remuneration of each Director, Chief Financial Officer, Company Secretary
during the financial year 2024-25, ratio of the remuneration of each Director to the median remuneration of
the employees of the Company for the financial year 2024-25 are as under:

Sr. | Name of Director/ KMPs Designation Nature of |Ratio of Remuneration % increase/ (decrease) In
No. payment of each Director Remuneration for Financial Year
to median 2024-25
remuneration of
employees
1 Mr. Vikram Shivratan Managing Director [Remuneration 11.18:1 Nil
Sharma
2 | Mr. Bharat Shivratan Whole Time Director |[Remuneration 11.18:1 Nil
Sharma
3 | Ms. Shwetaben Non-Executive Sitting Fees 0.34:1 39.22
Arvindbhai Saparia Independent
Director
4 | Mr. Ankitkumar Non-Executive Sitting Fees 0.34:1 39.22
Surendrakumar Independent
Agrawal Director
5 | Ms. Madhuri Non-Executive Sitting Fees 034:1 45.16
Niconkumar Mistry Independent Director
6 Mr. Dhruv Karia Chief Financial Officer [Remuneration 224:1 Nil
Ms. Pooja Mangal Company Secretary & [Remuneration 1.34:1 20
Compliance Officer

Percentage increase in the median remuneration of employees in the financial year:

In the financial year 2024-25, the percentage decrease in median remuneration of employees was 7.50%.
Number of permanent employees on the rolls of Company:

There are 27 permanent employees on the rolls of Company as on March 31, 2025.

Average percentile increases already made in the salaries of employees other than the managerial
personnel in the last financial year and its comparison with the percentile increase in the managerial
remuneration and justification thereof and point out if there are any exceptional circumstances for
increase in the managerial remuneration:

Average annual increase in the salaries of the employees, other than managerial remuneration was 27.12%
There was no change in the remuneration to the managerial personnel.

The key parameters for any variable component of remuneration availed by the directors

Not Applicable

Affirmation that the remuneration is as per the remuneration policy of the Company:
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It is hereby affirmed that the remuneration paid is as per the Remuneration Policy of the Company.

) During the financial year, there was no employee employed throughout the financial year or part of the
financial year who was in receipt of remuneration in the aggregate of not less than Rs. 8.50 Lacs per month
or Rs. 1.02 Crore per financial year. The statement containing the names of the top ten employees in terms
of remuneration drawn as per Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is provided in a separate annexure forming part of this report. In terms of Section
136 of the Act, the said annexure is open for inspection at the Registered Office of the Company. The Annual
Report is being sent to the members excluding the said separate annexure. Any member interested in
obtaining a copy of the same may write to the Company Secretary.

Date: August 29, 2025 For and on behalf of Board of Directors
SHREE MARUTINANDAN TUBES LIMITED

Place: Ahmedabad Sd/- Sd/-

Registered office: Vikram Shivratan Sharma Bharat Shivratan Sharma
A-21, Second Floor, Amrapali Managing Director Whole-time Director
Complex, S.P Ring Road, Bopal (DIN: 06452273) (DIN: 06466395)

Ahmedabad - 380058, Gujarat
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“Annexure C”
FORM NO. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31st March, 2025
[Pursuant to Section 204(1) of the Companies Act, 2013 and
Rule No. 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

SHREE MARUTINANDAN TUBES LIMITED
CIN: U27109GJ2013PLC073940

A-21, SECOND FLOOR, AMRAPALI COMPLEX,
S.P RING ROAD, BOPAL, AHMEDABAD,
Gujarat, India, 380058

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by Shree Marutinandan Tubes Limited (CIN: U27109GJ2013PLC073940) (hereinafter called “the
Company"). Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducts / statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and other records maintained
by the Company and also the information provided by the Company, its officers, agents and authorized representatives during
the conduct of Secretarial Audit, we hereby report that in our opinion, the Company has, during the audit period covering the
financial year ended on 31st March, 2025 complied with the statutory provisions listed hereunder and also that the Company
has proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company
for the financial year ended on 31st March, 2025 (‘period under review”) according to the provisions of:

(i) The Companies Act, 2013 (‘the Act’) and the rules made there under;

(i) The Securities Contracts (Regulation) Act, 1956 ('SCRA") and the rules made there under;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of Foreign Direct
Investment, Overseas Direct Investment and External Commercial Borrowings (not applicable during the period under
review);

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (SEBI
Act) from 12th January, 2022 for having listed the equity shares of the Company on SME Platform of BSE Limited:

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;
b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;
d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014; (Not applicable
to the Company during the Audit Period)
e) The Securities and Exchange Board of India (Issue and Listing of Non- Convertible Securities) Regulations, 2021;
(Not applicable to the Company during the Audit Period)
f) The Securities and Exchange Board of India (Issue and Listing of Non- Convertible Securities) Regulations, 2021;
(Not applicable to the Company during the Audit Period)
g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; (Not applicable to
the Company during the Audit Period)
h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Not applicable to the
Company during the Audit Period) and
i) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We have also examined compliance with the applicable clauses of the following:
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(i) Secretarial Standards issued by the Institute of Company Secretaries of India wherein the Company is generally regular
in complying with the standards; and
(i) The Listing Agreements entered into by the Company with the Stock Exchange(s) and Listing Regulations.

During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines,
Standards, etc. as mentioned herein above.

We further report that:

I.  The Board of Directors of the Company is duly constituted with proper balance of Executive Director(s), Non-Executive
Directors and Independent Directors. The changes in the composition of the Board of Directors that took place during
the period under review were carried out in compliance with the provisions of the Act.

II. Adequate notice is given to all directors to schedule the Board Meetings. Agenda and detailed notes on agenda were
sent at least seven days in advance except few Board Meetings and Committee Meetings which were held on shorter
notice in compliance with the applicable laws and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

III. Majority decisions were carried through and there were no instances where any director expressing any dissenting views.

We further report that as informed to us, there are adequate systems and processes in the company commensurate
with the size and operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines.

Matters of Emphasis

We further report that during the audit period, there was no event / action having a major bearing on the affairs in
pursuance of the above referred laws, rules, regulations, guidelines etc.

For B.S. Vyas & Associates.
Company Secretaries,
UCN: S2022G1883000

Sd/
Bhargav Vyas
Proprietor
ACS: 46392; CP: 26078
Date: 29 August, 2025 PR: 6217/2024
Place: Ahmedabad UDIN: A046392G001115174

Disclaimer:
This Report is to be read with our letter of even date which is annexed as "Annexure A” and forms an integral part of this
report,
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Annexure - A

To,

The Members,

Shree Marutinandan Tubes Limited
CIN: U27109GJ2013PLC073940

Our Report of even date is to be read along with this Letter;

1. Maintenance of secretarial records is the responsibility of the management of the Company. Our Responsibility
is to express an opinion on secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about
the correctness of the contents of the secretarial records. The verification was done on test basis to ensure
that correct facts are reflected in secretarial records. We believe that the processes and practices, we followed
provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the
Company.

4. Wherever required, we have obtained the Management Representation about the compliance of laws, rules
and regulations and happening of events etc.

5. The compliance of the provisions of corporate and other applicable laws, rules, regulations, standards, is the
responsibly of the management. Our examination was limited to the verification of procedures on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the efficacy
or effectiveness with which the management has conducted the affairs of the Company.

For B.S. Vyas & Associates.
Company Secretaries,
UCN: S2022G1883000

Sd/
Bhargav Vyas
Proprietor
ACS: 46392; CP: 26078
Date: 29 August, 2025 PR: 6217/2024
Place: Ahmedabad UDIN: A046392G001115174
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015)

To,

The Members,

Shree Marutinandan Tubes Limited
CIN: U27109GJ2013PLC073940

We have examined the relevant registers, records, forms, returns and disclosures received from the Directors
of Shree Marutinandan Tubes Limited (CIN: U27109GJ2013PLC073940) And Having Its Registered Office at
A-21 , SECOND FLOOR, AMRAPALI COMPLEX, S.P RING ROAD, BOPAL, AHMEDABAD, Gujarat, India, 380058
(hereinafter referred to as ‘the Company’), produced before us by the Company for the purpose of issuing this
Certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the verifications (including Directors
Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and explanations
furnished to us by the Company & its officers, we hereby certify that none of the Directors on the Board of
the Company, on 31t March, 2025 as stated below, have been debarred or disqualified from being appointed
or continuing as Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate
Affairs, or any such other Statutory Authority.

Sr. No. | Name of Director DIN Date of appointment in
Company
1. Mr. VIKRAM SHIVRATTAN SHARMA 06452273 12t March, 2013
2. Mr. BHARAT SHIVRATAN SHARMA 06466395 12t March, 2013
3. Ms. SHWETABEN ARVINDBHAI SAPARIA 10083476 8™ May, 2023
4. Mr. ANKITKUMAR SURENDRAKUMAR AGRAWAL 10118085 8™ May, 2023
5 Ms. MADHURI NICONKUMAR MISTRY 10166753 20t May, 2023

Ensuring the eligibility of, for the appointment/continuity of every Director on the Board is the responsibility
of the management of the Company. Our responsibility is to express an opinion on these based on our
verification. This certificate is neither an assurance as to the future viability of the Company nor of the
efficiency or effectiveness with which the management has conducted the affairs of the Company.

For B.S. Vyas & Associates.
Company Secretaries,
UCN: S2022G31883000

Sd/-
Bhargav Vyas
Proprietor
ACS: 46392; CP: 26078
Date: 29" August, 2025 PR: 6217/2024
Place: Ahmedabad UDIN: A046392G001115185
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“ Annexure D”

Form AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with related
parties referred to insub-section (1) of section 188 of the Companies Act, 2013 including certain arms’
length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arms’ length basis:
There were no contracts or arrangements or transactions entered into during the year ended
March 31, 2025, which were not at arms’ length basis.

2. Details of material contracts or arrangement or transactions at arms’ length basis:
The details of related party transactions exceeding ten percent of the annual standalone turnover of
the Company for the preceding financial year are mentioned in the financial statement.

Date: August 29, 2025

Place: Ahmedabad

Registered office:

A-21, Second Floor, Amrapali
Complex, S.P Ring Road, Bopal
Ahmedabad - 380058, Gujarat

For and on behalf of Board of Directors
SHREE MARUTINANDAN TUBES LIMITED

Sd/-

Sd/-

Vikram Shivratan Sharma
Managing Director
(DIN: 06452273)
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“Annexure E”

MANAGEMENT DISCUSSION AND ANALYSIS REPORT
ECONOMIC OVERVIEW:
Global Economy

The global tubes and pipes industry continues to demonstrate resilience and growth, underpinned by robust
demand across infrastructure, energy, and industrial sectors. The market, valued at approximately USD 133.2
billion in 2023, is projected to reach USD 154.8 billion by 2030, registering a CAGR of 6.1%. Seamless and
welded steel pipes remain the backbone of this sector, with increasing adoption in high-pressure and corrosive
environments.

Asia-Pacific remains the dominant region, accounting for over 60% of global consumption, driven by large-
scale infrastructure projects and industrial expansion in China and India. North America and the Middle East
are witnessing renewed momentum, particularly in oil & gas and water infrastructure.

Indian Economy Outlook and Outlook for Industry

India’s tubes and pipes industry is experiencing robust growth, driven by infrastructure expansion, energy
sector investments, and industrial modernization. The market size reached 13.56 million tons in 2024 and is
projected to grow to 27.76 million tons by 2033, reflecting a strong CAGR of 7.65%. In value terms, the industry
is expected to touch USD 17.6 billion by 2030, growing at a CAGR of 5.2% to 5.8%.

BUSINESS OPERATIONS AND OUR PRODUCTS:

The Company, Shree Marutinandan Tubes Limited, established in 2013 swiftly evolved into a trusted name in
the steel industry. We specialize in trading a wide array of steel pipes, including Galvanized, ERW MS, Black,
and Solar Structural Pipes, catering to diverse sectors such as Agriculture, Oil, Public Health, Housing, and
Engineering. By adhering to stringent quality standards and customer-focused values, we garnered a strong
reputation for reliability and excellence.

Our founders, Mr. Vikram Shivratan Sharma, Mr. Bharat Shivratan Sharma and Mrs. Kusumlata Shivratan
Sharma, possess over a decade of profound steel industry expertise, driving our growth with innovative
strategies. Our well-established distribution network ensures widespread availability of our products,
primarily reaching wholesalers and distributors in the domestic market. We cultivate robust supplier
relationships, enabling us to acquire high-quality inventory in substantial volumes, translating into
competitive pricing for our customers.

The major products of the Company are:
- Galvanized Pipes
- Black pipe
- MS ERW Pipe (Square & Rectangular hollow sections)
- Solar Structural Pipe
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SWOT ANALYSIS:

Strength
- Experienced Promoter and Management Team
- Quality Products
- Diversified Product Range
- Locational Advantage
- Established sales and distribution network in all over India

Weakness
- Working Capital Intensive Business;
- Limited Geographical Reach;
- Stringent Government Policies;
- Inability to adopt technology advancement.

Opportunity
- Enhancing operational efficiency;
- Growing domestic demand;
- Prospects of huge Infrastructural development in India.

Threats / Risks / Concerns
- Slow industry growth;
- High level competition;
- Fluctuation in steel price;
- Technological Change.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The Company has in place proper system of internal control which is commensurate with size and nature

of business. The Company has an Audit Committee headed by the Independent Director, inter-alia, to

oversee company’s reporting process, disclosure of information.

FINANCIAL POSITION AND RESULTS OF OPERATIONS:

The Company has robust growth and improvement in top line and bottom line on Standalone basis in the

Current and previous financial years which is explained below:

(Rs. in lakh)

PARTICULARS STANDALONE - FINANCIAL |STANDALONE - FINANCIAL

STATEMENTS-YEAR ENDED |STATEMENTS-YEAR ENDED
MARCH 31, 2025 MARCH 31, 2024

Revenue from Operations 11389.70 9178.11

Other Income 124.46 14.83

Total Revenue 11515.15 9192.93

Profit / (Loss) before exceptional 380.50 352.43

and extra-ordinary Items and tax
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PARTICULARS STANDALONE - FINANCIAL |STANDALONE - FINANCIAL

STATEMENTS-YEAR ENDED |STATEMENTS-YEAR ENDED
MARCH 31, 2025 MARCH 31, 2024

Add/ (Less): Exceptional/Extra- (6.25) 3.41

Ordinary Item

Profit/ (Loss) after Extra Ordinary 374.25 355.84

Items and before tax

Tax Expense:

A) Current Income Tax 96.21 92.52

B) Deferred Tax 0.25

(Assets)/Liabilities (2.09)

Profit/ (Loss) After Tax 280.13 263.07

MATERIAL DEVELOPMENTS IN HUMAN RESOURCES /INDUSTRIAL RELATIONS:

The Company considers employees as its vital and most valuable assets. Your Company considers manpower

as its assets and understands that people have been driving force for growth and expansion of the Company.

As on March 31, 2025, there were 27 permanent employees employed by the Company. The Company will

continue to create opportunity and ensure recruitment of diverse candidates without compromising on

meritocracy.
KEY FINANCIAL RATIOS:
Sr. | Ratio Numerator Denominator As at As at % Reason for variance
No. March | March |Change
31,2025 | 31,2024

1 | Debtors Net credit Average 7.16 6.71 6.77% -
Turnover (Trade | Sales Trade
Receivable Receivable
Ratio) (In times)

2 | Inventory Cost of Goods| Average Inventory | 6.54 12.52 |-47.77% | Increase in ratio is mainly
Turnover Sold due to rise in the turnover of
ratio (In the company whereas there
times) is no major increase in

inventories.

3 | Interest Earnings Interest Service 523 6.84 |-23.54% | Increase in ratio is mainly
Coverage Available for due to company has earned
Ratio Interest profit for the year and also

Servicing the utilization of CC limit
has reduced due availability
of sufficient funds.

4 | Current ratio Current Current Liabilities 1.53 251 |-38.99% | The ratio has deteriorated
(In times) Assets due to increase in Trade

Payables and Short Term
Borrowings as compared to
previous year.
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Sr. | Ratio Numerator Denominator As at As at % Reason for variance
No. March | March |Change
31,2025 | 31,2024
5 | Debt- Equity Total Debt Shareholders’ 0.34 0.31 |11.28% | The ratio has improved due
ratio (In times) Equity to increase in debt.
6 | Returnon Net Profit Shareholders’ 13.64% | 23.96 |-43.08% | The ratio has deteriorated
Equity Ratio After Tax Equity due to increase in
shareholder's equity on
account of IPO in previous
financial year.
7 | Net Profit Ratio | Net Profit Turnover 2.46% 2.87 |-14.19% -
After Tax
8 | Return on Earnings Capital Employed | 22.87% | 38.04 |-39.87% | The ratio has deteriorated
Capital Before Interest) = Tangible Net due to increase in average
employed (%) and Taxes worth + capital employed on account
Debt + Lease of IPO in previous financial
Liability year.

CAUTIONARY STATEMENT:

The content in this Management Discussion and Analysis may contain “Forward Looking Statements”

including, but without limitation, statements relating to the implementation of strategic initiatives, and other

statements relating to Company’s future business developments and economic performance. While these

forward-looking statements indicate our assessment and future expectations concerning the development of

our business, several risks, uncertainties, and other unknown factors could cause actual developments and

results to differ materially from our expectations. These factors include, but are not limited to, general

market, macroeconomic, governmental and regulatory trends, movements in currency exchange and interest

rates, competitive pressures, technological developments, changes in the financial conditions of third parties

dealing with us, legislative developments, and other key factors that could affect our business and financial

performance. The Company undertakes no obligation to publicly revise any forward- looking statements to

reflect future/ likely events or circumstances.

Date: August 29, 2025

Place: Ahmedabad

Registered office:
A-21, Second Floor, Amrapali
Complex, S.P Ring Road, Bopal
Ahmedabad - 380058, Gujarat

For and on behalf of Board of Directors
SHREE MARUTINANDAN TUBES LIMITED

Sd/-

Sd/-

Vikram Shivratan Sharma

Managing Director

(DIN: 06452273)

Bharat Shivratan Sharma
Whole-time Director
(DIN: 06466395)




AUDIT REPORT

Name: Shree Marutinandan Tubes Limited
Address Registered Office
A-21, 2vd Floor, Amrapali Complex,
Bopal Cross Road, S P Ring Road
Bopal, Ahmedabad - 380058
Financial Year : 2024-25

Audited By

S. K. Jha & Co.
Chartered Accountants

203-204, Iscon Plaza,
datellite Road, Satellite,
Ahmedabad-380 015
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- ™ - 1 =
/ﬁ\\ S K Jha & Co.
IDI1A CHARTERED ACCOUNTANTS

Office : 203-204, Iscon Plaza, Nr. ISR0, Satellite Road, Satellite, Ahmedabad-380015
Mo. 9824044820, 8160869477 Email; skjahandco5@gmail.com, skjihaS@hotmail.com

INDEPENDENT AUDITOR'S REPORT
To,

The Members of SHREE MARUTINANDAN TUBES LIMITED,
Report on the Financial Statements

Opinion

We have audited the financial statements of SHREE MARUTINANDAN TUBES
LIMITED (“the Company™), which comprise the balance sheet as at 315t March 2025,
and the statement of Profit and Loss, and statement of cash flows for the year
ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, except for the effects of the matter described in the Basis for Qualified
Opinion section of our report, the aforesaid financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, and profit/loss, and its cash flows for -
the year ended on that date.

Basis for Opinion

We draw your attention to “Note I n” to the financial statements which indicates that
the company has not made provisions for post-employment benefits in accordance
with AS-15 “Employee Benefits”.The Company's records indicate that had
management recognized and made prouision for such post-employment benefits in
the statement of profit and loss for the year, the net income and shareholders’ equity
would have been reduced by such amount. However, the amount is not quantified by
the management.

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities |
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
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E

Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are velevant to nr.n'
audit of the financial statements under (he provisions of the Companies Act, znlﬁ
and the Rules there under, and we have fulfilled our other ethical ruspunsihili;.jns in
nccordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial
statements as a whole, and informing our opinion thereon, and we do not provide a
separate opinion on these matters. We have not observed any matters that
classifies as the key audit matter to be communicated in our audit report.

Information Other than the Financial Statements and Auditor’s Report
Thereon 5

The Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Management
Discussion and Analysis, Board's Report including Annexure to Board’'s Report,
Business Responsibility Report, - Corporate Governance and Shareholder’s
Information, but does not include the standalone financial statements and our

auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
vead the other information and, in doing so, consider whether the bplmer
information is materially inconsistent with the financial statements or our
knowledge obtained in the auditor otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We

have nothing to report in this regard.
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Responsibility of Management for Financial Statements

The Company’s Board of Divectors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting - records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error. In preparing the
financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. The Board of Directors are also responsible for overseeing
the company’s financial reporting process. '

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objective is to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or errvor and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Paragraph 40(b) of this SA explains that the shaded material below can be located
in an Appendix to the auditor’s report. Paragraph 40(c) explains that when law.
regulation or the applicable auditing standards expressly permit, reference can be
made to a website of an appropriate authority that contains the description of the
auditor’s responsibilities, rather than including this material in the anditor's veport,
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provided that the description on the website addresses, and is not inconsistent with,
the deseription of the auditor’s responsibilities below. As part of an audit in

accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial

statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in orderto
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(1) of the Companies Act, 2013, we are also responsible for
expressing .our opinion on whether the company has adequate internal

financial controls system in place and the operating effectiveness of such
controls. '

e FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management. '

¢ (Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may.cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures arve inadequate, to modify our opinion. Qur -
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.
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Materiality is the magnitude of misstatements in the financial

Mates . statements that,
individually or in aggreg

ate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the [inancial statements may be influenced. We
consider quantitative materiality and qualitative factors in (1) planning the scope
of our audit work and in evaluating the results of our work: and (i) to evaluate
the effect of any identified misstatements in the financial statements.

7 : i o , ; ;
We communicate with those charged with governance regarding. among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our
audit. '

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial
statements of the curvent period and are thevefore the key aundit matters. We
describe these matters in our auditor's veport unless law or vegulation precludes
public disclosure about the matter or when, in extremely rave circumstances, we
determine that a matter should not be communieated in our vepoit because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such com muniention.

Report on Other Legal and Regulatory Requirements | &

1. As required by the Companies (Auditor's Report) Ovder, 2020 (“the Order™,
issued by the Central Government of India in terms of sub-section (11) of seetion
143 of the Companies Act, 2013, we give in the Annexure 1 a statement on the
matters specified in paragraphs 3 and 4 of the Ovder, to the extent applicable.

9. As required by Section 143(3) of the Act, we report that:

a)We have sought and obtained all the information and explanations which to
the best of our knowledge and beliel were necessary for the purposes of our
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audit.

b) In our opinion, proper books of account as required by Iaw have been kept by
the Company so far as it appears from our examination of those,

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in ngreement with the books of
account

d) We have not observed any financial transactions or other matters which

our opinion, may have an adverse effect on the functioning of the company.

e) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

f) On the basis of the written representations received from the directors as on
31st March, 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on 31t March, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act.

g) With respect to the adequacy of the Internal Financial Control with veference
to Financial Statements of the Company and the operating elfectiveness of
such controls, refer to our separate Report in “Annexure —-2".

h) In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its
divectors during the year is in accordance with the provisions of section 197 of
the Act.

i) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the

explanations given to us:

i) The Company does not have any pending litigations except as mentioned in
Note No. 1 s of the financial statements.

ii) The Cumpﬂ'ny did not have any long-term contracts including derivative
contracts for which there were any material foreseenble losses,

47
& Scanned with OKEN Scanner



ifi) There were no amounts which are required to be tran

1 . sferred, to the Investor
Education and Protection Fund by the Comp

any.

i)

a. The Management has representled that, to the best of its knowledge and

belied, no funds (which are material either individually or in the
aggregated) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign
entity (“Intermediaries™. with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirvectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“‘Ultimate

Beneficiaries”) or provide any guarantee, security or the like on hehalf of
“the Ultimate Beneficiaries; -

b. The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the
agerecate) have been received by the Company from any person or entity,
including foreign entity (“Funding Parties”), with the understanding.
whether recorded in writing or otherwise, that the Company shall,
whether, directly or indivectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the ke
on behalf of the Ultimate Beneficiaries;

c. Based on such audit procedures that have been considered reasonable
_and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(i) of Rule 1l(e), as provided under (a) and (b) above, contain any
material misstatement.

) The company has not declared or paid any divided during the year.

o) The reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 is applicable from 1 April 2023.
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Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account for the year ended 31+
March 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in
the respective software. Further, during the course of our audit, we did not
come across any instance of audit trail feature being tempered with and the
audit trail has been preserved by the company as per the statutory requirements

for record retention.

For, S K Jha & Co.
Chartered Accountants
FRN. 126173W

Nikhil Makhija
Partner

M.No. 176178
UDIN: 25176178BMMBCK9741

Date:- 28.05.2025
Place:- Ahmedabad
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Annexure -1 referred to in paragraph 1 of the section on “Report on other
legal and regulatory requirements” of our report of even date

i. Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

()

A, The (?ompany has maintained proper records showing full particulars,
mch_ldmg quantitative details and situation of the Property, Plant and
Equipment.

B. The company does not carry intangible assets during the financial year,
hence reporting under clause 3 (i) (a) B is not applicable to the company.

(b) All the assets have been physically verified by the management during the
period and no discrepancy was noticed on such verification.

(¢) The Company does not have any immovable property as on balance sheet date
hence reporting under clause 3 (i) (¢) is not applicable to the company. — °

(d) The company has not revalued any Property, Plant and Equipment or
intangible assets during the year, hence reporting under clause 3 (i) (d) is not

applicable to the company.

(e) No Proceeding have been initiated during the year or are pending against the
Company as at 315t March, 2025 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules

made thereunder.

ii. In respect of the Company's Inventories:

(a) Physical verification of inventory has been conducted at reasonable intervals by -
the management and in our opinion the coverage and procedure of :auch
verification by the management is appropriate discrepancies noticed during
physical verifications have been properly dealt with in the books of account.

(b) The company has been sanctioned working capital limits in excess of five crove
rupees, in aggregate, from banks on the basis of security of current assets m?d
the quarterly returns or statements filed by the company with such banks are in
agreement with the unaudited books of accounts of the company at that point in

time. Any adjustments, if identified during the count or for any reasons, were

T
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iii.

duly adjusted in the books of account subsequently upon notice,

In our Opinion and According to information and explanation given to us by the
management, during the year the Company has not provided any guarantee or
security whereas the company has granted loans or advances in the nature of loans
secured or unsecured, to companies, firms, Limited Liability Partnerships or any .
other parties in respect of which the information is as under: '

a. 'EI)‘hle company has provided loans during the year and details of which are given
elow:

(Amt in Lakhs)

Loans
Aggregate amount granted/ provided during the year
to:
Subsidiaries -
Employees '23.25
Other Entities 1481.25*
Balance outstanding as at balance sheet date:
Subsidiaries -
Employees 10.49
Other Entities 1499.36

* Includes the debit balance at any time during the year in unsecured loans
received from the directors and relatives.

b. Since, there are no written terms and conditions of the advances given in the nature
of loan are provided we are not able to comment on whether such conditions are

prejudicial to the company’s interest or not.

c. In respect of loans and advances in the nature of loans, the schedule of repayment
of principal and payment of interest has not been stipulated hence we are unable to

comment on the regularity of repayments or receipts

d. According to information and explanation given to us and based on the audit
procedures performed, in respect of loans granted by the company, there is no ’
Uverdue aﬁ]ount remaining outstanding as the balance sheet date.

. During the year, no loan or advance in the nature of loan grarted has fallen due
hence reporting under this clause is not applicable.

4]
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V1.

vii.

f. The company has granted loans which are repayable on demand details of
which are given below:

(Amt in Lakhs)

All Parties | Related Parties |
Aggorvegate of Loans 1504.50 1491.25 |
Repayable on Demand 1504.50 1491.25
Percentage of loans to the total | '
loans granted 100.00% 100.00% !

In our opinion and according to the information and explanations given to us, the ’
company has not complied with the provisions of section 185 or section 186 of the

Companies Act, 2013 in respect of loans, investments, guarantees, and securities
provided, as applicable. Since,

- the company has advanced loan of Rs. 1481.25 lakhs (Includes the debit balance
at any time during the year in unsecured loans received from the directors and

relatives without prior approval by means of special resolution. Balance
outstanding as at the balance sheet date is Nil.

- no income in nature of interest or any other form with respect to debit balance
of Rs. 81.25 lakhs in unsecured loans received from the directors and relatives
is received by the company.

. The Company has not accepted any deposits from the public and hence the

directives issued by the Reserve Bank of India and the provisions of Sections 73 -
to 76 or any other relevant provisions of the Act and the Companies (Acceptance
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the
Central Govérnment under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the company.

In respect of statutory dues:

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Provident
Fund, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate .
authorities except Employees State Insurance. The company has defaulted in
payment of ESIC and the details of undisputed ESIC amount outstanding for
period of more than six months as on 31% March, 2025 from the date of when
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they become payable is as undenr:

Period Amount in Rs. Due Date Payment Date |
August, 2025 37.550 15-09-2025 31-03-205

(b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added
tax outstanding on account of any dispute except following:

Name of Nature Period (FY) | Amount of | Forum where
Statute Tax Dispute is
: Pending
SGST Act GST 2019-20 3,056,402 SGST Deputy
Commissioner

viii. In our opinion and according to the information and explanations given to us,
there were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

ix. In our opinion and according to the information and explanations given to us, 1n
respect of loans taken and funds raised:

(a) The company has not defaulted in repayment of loan or other borrowings or in
the payment of interest thereon to any lender. :

(b) The company has not been declared willful defaulter by any bank or financial
institutions or government or any government authority.

(¢) In our opinion and according to the information and explanation given to us, the -
company has utilized the money obtained by way of term loans during the year
for the purpose for which they were obtained. .

(d) On an overall examination of the financial statements of the company, no funds
are raised on short term basis have, prima facie, not been used during the year
for long-term purposes by the company.

(¢) On an overall examination of the financial statements of the company, the
company has not taken any funds from any entity or person on account of or to
meet the obligations of subsidiaries. .

(f) The company has not raised any loans during the year on the pledge of any
securities held in its subsidiaries, joint ventures or associate companies.
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x. In respect of money raised:

(a) Based upon the audit procedures performed and the

giverll by the management, the company has not rai
public offer during the year and hence re
not applicable.

information and explanations -
sed moneys by way of initial
porting under clause 3(x)(a) of the Order is

Duri
(b) }.11'11*11:g tlie year, the company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or

ﬂptiqnally) and hence reporting under clause 36)(b) of the Order is not
applicable. _

xi. In respect of fraud:

(a) No fraud by the company and no material fraud on the company has been
noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has heen ’
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

(c) We have taken into consideration the whistle blower complaints received by the
company during the year (and upto the date of this report, while determining
the nature, timing and extent of our audit procedures.

Tk-le Company is not a Nidhi Company hence reporting under clause 3 (xii) of
the Order is not applicable.

Xii.

In our opinion, all transactions with the related parties are in compliance with
cection 177 and 188 of Companies Act, 2013 and the details have been disclosed
in the Financial Statements as required by the applicable accounting standards.

xiv. In respect of Internal Audit System:

ini internal audit system commensurate
(a) In our opinion the company has an adequate in y ’

with the size and the nature of its business.

(b) We have considered the internal audit reports for the year under audit, issued to
the company during the year and tll date, in determining the nature, timing and

extent of our audit procedures.
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. xv. Based 1 he audi _— : e .
X e; lan t‘_PmT ’_th audit procedures performed and the information and
xplanations given by the management, the company has not entered into any

llt?n-l‘:a‘sh t-l"r;llsaci‘:mns with divectors or persons connected with him. Henee,
provisions ol section 192 of the Companies Act, 2013 are not applicable to the
company.

xvi.

(a) In our opinion, the company is not required to be registered under section 45 A

of the Reserve Bank of India Act, 1934 and hence reporting under clause 3 (xvi)
(a) to (c) of the Order are not applicable.

(b) In our qpiniun, there is no core investment company within the Group (as
defined in _the Core Investment Companies (Reserve Bank) Directions, 2016)
and accordingly reporting under clause 3 (xvi) (d) of the Order is not applicable.

xvil.  The company has not incurred cash loss neither during the financial vear
covered by our audit nor in the immediately preceding financial year.

xviii. ~ There has been no resignation of the statutory auditors of the company during
the year.

xix. On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attentions, which causes
us to believe that any material uncertainty exists on the date of the audit report
indicating that the company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the company. We further state that our reporting is
based on the facts upto the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of

one year from the balance sheet date, will get discharged by the company as
and when they fall due.

xx. In our opinion and according to the information and explanations given to us,
the provisions of section 135 of the Companies Act, 2013 are not applicable
the company and hence reporting under clause 3(xx) (a) and.(b) of the ord
not applicable.

Lo
or 18

xxi.  According to the information and explanations given to us, the company 1s
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neither holoding nor subsidiary of any company and hence reporting under
clause 3(xxi) of the order is not applicable.

For, S K Jha & Co.
Chartered Accountants
FRN: 126173W

M
(s

: =
Nikhil Makhija \%
Partner

M.No. 176178

Date: 28.05.2025
Place: Ahmedabad
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Annexure -2 .
O:llle;Leegal Alffdﬁgl edITo In Paragraph 2 (F) Of the Section on “Report On °
egulatory Requirements” Of Qur Report Of Even Date

Report on the Internal Financial ¢
it . y . - i gl ] [P o < i
e e g (“then;cc;}’? under Clause (i) of Sub-section 3 of Section

To the Members of Shree Marutinandan Tubes Limited

A : . )
We have audited the internal financial controls over financial reporting of Shree

M'aruftmandan tI‘ubes Limited (“the Company”) as of March 31, 2025 which is based on
crlterlz_l established in Internal Control—Integrated Framework issued by the
Committee of Sponsoring Organizations of the Tread way Commission (2013
ﬁ'amework) (the COSO 2013 criteria) in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Finanecial Controls

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established under the COSO 2013 criteria, which considers the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note") and the Standards on Auditing as specified
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, and both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial veporting
was established and maintained and if such controls operated effectively in all
material respects.
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Our audit inv s performi
f the inter t:l'hft‘le“, DE{fo1m111g procedures to ohtain audit evidence
of the wternal hinancial controls system over financia
- . = ©
effec.tv:feness. Our audit of internal financial controls o
obtaining an understanding of inter

about the adequacy

I reporting and their operating

‘ ver financial reporting included

SRR 1B sk St s - 'n'al ﬁl’lEIIlCI.'fll controls over financial reporting,
material weaknegs exists, and testing and evaluating the °

design a i : : .
gn and operating effectiveness of internal control based on the assessed risk. The

f}i'zcii‘]i:‘@zfsileftfﬂldepencl on the auditor’s judgement, including the assessment of
or error ateral misstatement of the financial statements, whether due to fraud

T = 1 * = .
We believe that the audit evidence we have obtained is sufficient and appropriate to

prowdl.e a bHSIS. for our audit opinion on the internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial .
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions- and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary Lo permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of '
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial ¢ontrol
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

our opinion, . ’
}Er;ancialiontl‘olst::si;mgjn?’ﬁhas’ n :“rl].]. mgterlal respects, an adequate internal
: ; er financial reporting and such internal financial controls
QVEE financial reporting were operating effectively as at March 31, 2025, based on the
mternz.stl control over financial reporting in COSO 2013 criteria, considering the
essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For, S K Jha & Co.
Chartered Accountants
FRN: 126173W

D

Nikhil Makhija
Partner
M.No. 176178

Date: 28.05.2025
Place: Ahmedabad
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I EQUITY AND LiABII T ASat 3032005 | ax st 3ymanm
1 Shareholders’ fundy o Amtin lakhs w
n}  Share capilal
{'b; Roserves and surplus 2 600
(% Money received amaie, . = Hel (1)
. Share s |ica)t' eivel abmnhl.»]mre Warrants ol LB47 760 156762
pp 1on money Pending allotment
3 Non-current liabilities
(i) Lung-term EJur]-uwinw,.
(b Deferred 1ay liabilities (Nety 4 2470 16712
() Other Long term liabilitics ;
[y I.ung-lvrm provisions
4 Current labiljtjes
{8} Shorl-term borrowings
(B Trade pavables 5 728,90 42332
Om:.t;mdi";: ‘I“l“s ofmiero enterprise and small enturprisi 4 147 47,20
creditors other than micrg enterprise f small entermpise 392 3
(€} - Other curront liabilities TR 4 3r”5f-:3 SH1.13
l & A it = 7 An T
() Short-terin provisions 8 U8.93 59.91
TOTAL 6,111.50 3,269.4
1. |ASSETS L
1 Non-current assots
() Property Plant & Expuipment
{:} Tangible assets 9 7HH6 3216
(i) Intangible assets
(i) Capilal work-in-progress 25.14
{iv} Intangible assets under development .
(b Nop-corrent investments - "
€} Deforred tax assets {nut) 24 341 i IR
() Long-term loans and advances '
() Other non-current assets 10 K 25000
2 Current assets g
(0} Current investments ,
(1) Inventorics 1 255848 eI
f€)  Trade receivables 12 1,330,201 1BilY by
() Cashand cash equivalents 13 41,490 219.94
{e}  Short-term loans and advances 14 1,548,009 U110
() . Othercurrent assets 15 487.20 5647
TOTAL 8,111,560 - 3,269.09
Summary of significant accounling policies 1
MNotes to Financial Statement 21033
As por our Report of Bven Date Attached
For, 5 K Jha & Co, Forand on behalf of td of Directors
Chartered Accountants SHREE NDAN TUBES D
FRNo. 12R173Y A W il A
Nikhil Makhij Bharat 5 Shirma
Partner Director
M.No. 176178 DIMN: 6466345
UDIN: 251761 78BMMBCEO741 OJ‘ .
Dhruv Karia Fooja Mangal
CFO Company Secretary
PAN: CTAPK2230B PAN, FGEPM28611R
Date : 28,05 2025 ID,!:[:E i’:ﬁ:‘jﬁ;ﬂ .
Place : Ahmedabad - il
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EE MARUTINANDAN TUBES LIMITED
w: U27109G]2013PTCO73940

gTATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARC
. H, 2025

Motes to Financial Statement

As per our Report of Even Date Autached
For 5. K. Jha & Co.

Chartered Accountants
FRNo. 126173W

Nikhil Makhija
Partner

h.No. 176178
UDIN: 251761 78BMMBCKY741

Date ; 25.05.2023

Particulars Refer Note No, For the Year ended on For the Year ended un
(Amt in Lakhs) {Amt in Lakhs)
| Revenue from operations
I |Other income 16 11,389,70 YATS
1. |Total Income (I +11) .1 12546 1483
11,515.15 919293
IV. |Expenses: ’
(a)  |Changes in inventories
(b) Purchases of Stock in Trade o (1,318.48) {101.33)
{(') E“\ph!}'lﬂ! benefits expense S 12,602.46 H.Tﬁ_[ll)lz.
() |Finance costs 20 rode G
. . 9549 h1.75
(e) |Depreciation and amortization expense g 2344 516
(N  |Other expenses ] 155.29 B34
Total expenses (IV) 11,133.65 55050
v Profit before exceptional and extraordinary items -
© |and tax (I11-IV) 380.50 35243
VI |Addi- Exceptional items 25 (6.25) 341
VIl  |Profit before extraordinary items and tax (V - V1) 374.25 355,84
VI |Extraordinary Ttems : - -
IX. Profit before tax (VII- VIII) 374.25 355.84
X |Tax expense:
(1) Current tax 96.21 9252
Current Year 94.09 56,93
Prior Period 212 2.59
(2) Deferred tax (2.09) 025
) Profit (Loss) for the period from continuing
X1 operations (IX-X) 2043 230
Xl |Profit/(loss) from discontinuing operations B -
Xl |Tax expense of discontinuing operations - :
v Profit/(Loss) from discontinuing operations(after
: tax) (X11-X111) =
XV |Profit for Appropriations . 2040 o
Transier to Capital Redemption keserve
xv1 |Profit (Loss) for the period (X1 + XIV) : 2o 26307
XVIT |Earnings per equity share: i 810 12,13
(1) Pasic 810 1213
(2} Diluted
Summary of significant accounting policies > h: 33

For and on behalf of Board of Directors
. SHREE MARUTINANDAN TUBES LIMITED

Vikram § Sharma :

Director

Dhruv Karia
CFO
PAN: CTAPK2250B

Date : 28.05.2025
Place : Ahmedabad

Bharat S Sharma
Director
DIN: 064663495

eyt

Pooja Mangal
Company Secrefary
PAN, FGFPM2861H

Place : Ahmedabad
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MARUTINANDAN TURBES LIMITED

J: U27109G) 2013PTC073940

cASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2035

\\\\_
Particulars For the year Ended For the year Ended
31-03-2025 31-03-2024
1Al [Cash flow from Operating Activities (Aml in Lakhs] —MW
I"rofit/ (1.oss) before extraordinary items and tax "
Adjustments for- 37425 153.54
Audd:
Finance Cost
Depriciation and Amortisation 0549 al7s | -
Stamp Daty for Increase in Authorized Capital 11..4i Sl
Profit on Sale of Fixed Assets 6.25 -
- {341}
Operating Profit/(Loss) before changes in Working Capital
Changres In Working Capital
Increase /(Deervase) in Trade Payables 3.429.48 1 10
Increase / (Decrease) in Other Current Liabilities (38.94) ALET
Incregse ,"{Iiucmnsu} in Short Term Provision ant 1167
{Inerease) /Decrease in Inventorios (1,818.48) {1001.35)
(Increase) /Deerease in Trade Receivalilos 519.69 (963.76)
(Increase)/ Decrease in Short Term Loans & Advances (1,429.98) (7H.46)
(erease)/ Decrease in Other Current Assol {430.72) {42.28)
Other Adjustment - =
Operating Profit/(Loss) after changes in Working Capital (260.51) . (613.18)
Less: Taxes Paid {9%.21) . {42.52)
Net Cash Flow from Oprating Activilies (A) (356.72) (705.70)
(B} |Cash flow from Investing Activities
Purchase of Fixed Assets {¥5.23) .[|£\_ij]
Procees from Sale of Fixed Assels L 5.7
Net Cash Flow from Investing Activities (B) {95.23) {8.13)
(€} |Cash flow from Financing Activitics
Changes in Borrowings
Long Term Dommowings {142.75) HE-‘-‘”]
Short Term Borrowings ‘ A05.58 (B3.63)
Proceeds from Initial Public Offer (Net) * LAGH.68
Stamp Duty for Increase in Authorized Capital (6.25) o
Changes in OtherNon Current Assels 3" 281 {247.30)
Finance Cost (95.49) (61.75)
Net Cash Flow from Financing Activities {C) 273.90 931.08
Net Increasef/{Decrease) in Cash and Cash Equivalents{A+B+C) {178.06) 217.25
{Cash and Cash Equivalents at the Beginning of the Period 219,96 2.7
Cash and Cash Equivalents at the Ending of the Period 41.90 219,96

For 5. K. Jha & Co,
Chartered Accountants
FRMp, 126

Nikhil Makh"

Partner
MNo 176178
UBIN: 25176178 BMMBCK 9741

W&
3

i

Date : 28.03.2025
Place - Ahmedabad

For and on belall of Board of Directors

SHREE MARUTINMIDAN TUBES LIt :
%\ﬁ —

3

Vikram § Sharma

PAN: CTAPK2250B

Date : 28.03.2025
Place : Ahmedabad

W

Bharat S Sharma
Director

lN; 06393

Paoja Mangal
Company Secretary
PAN, FGFPM2801B
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HREE MARUTINANDAN T .
U
CIN: U27109G)2013PTComppay BES LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES

a. Company Overview

S] WALl ar 3 . .

L;I:ir;egflélgihnandan TuI:I]JES Limited was as a company incorporated as Private

company OnnZPZE’IS}]ruUn 1220'2‘%1\-?211'*:!1, 2013 which was later on converted into Limited
Ne, 2U25 having registered office at A-21 . :

Complex, S P Ring Road, Bopal, Ahmfd ea , Second Floor, Amrapali

f abad - 380058 and since then the  is
engaged in the business of trading of € sinice then the company is

pipes and tubes and from March, 2024 the
company has started trading of machineries,

b. Basis of Preparation of Financial Statements:

The financial statements of the Company have been prepared on accrual basis and
under historical cost convention method and in accordance with Generally Accepted
Accounting Principles in India (Indian GAAP). The Company has prepared these
financial statements to comply in all material respects with the Accounting
Standards notified under Section 133 of the Companies Act, 2013 read with Rulé 7 of
the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent
notified).

As per MCA notification dated 16th February 2015, the companies whose shares are
listed on BSE SME Platform as referred to in Chapter XB of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations
2009 are exempted from the compulsory requirements of adoption of IND-AS. As
the Company is covered under exempted category from the compulsory adoption of
IND AS, it has not adopted IND AS for preparation of financial statements.

c. Use of Estimate:

The preparation of financial statements require management to.rf'li.lke estim-at_es and
assumptions that affects the reported amount of assets and‘liabll}nes, the disclosure
of contingent assets and liabilities on the date of the financial statements Izmd
reported amount of revenue and expenses during the year. Actual results Ct.‘ruld
differ from those estimates. Any revision in the accounting estimates are recognized
prospectively in the current and future periods. ‘

d. Property, Plant and Equipment:

Property, Plant and Equipment are recorded and stated at cost less accumulated
" 1 H
depreciation and impairment losses, if any. The cost comprises of the purchase price
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HREE MARUTINANDAN
T
CIN: U27109G12013PTCU73940UB ES LIMITED

NOTES TO FINANCIAL ST A TTrA 1 rrre:
| STATEMENTS pog THEYEAR ENDED 3167 MARC
- W12 g bl
and other costy di:‘cclly attriby o

o itable i
for its intended use. to bringing the assets to its working condition
. gy

e. Depreciation:

Depreciation on Proper
-p,'-' . .PIOPL‘I ty Plant and Equipments is provided by ¢ i
provisions contained in Scheduyle g | T e

- Il of the Companies Act, 2013,

Depreciation is provided 1ic; g

vallzle ,1: th :" 35 me'”'"‘l'“d using Written down Value Method, after retaining residual
at the rate of 5% of the cost, over the useful lives of the assets preseribed in

Schedule - 11 of the Act. '

In c.ase of asset_s purchased during the year, Depreciation is provided on prorate
basis on the basis of use full lives prescribed in Schedule - I1.

Gains and losses on disposals are determined by comparing proceeds with carrying
amount. These are included in the Statement of Profit and Loss.

f. Impairment of Property, Plant and Equipment:

The carrying amounts of assets are reviewed at each balance sheet date if there is
any indication of impairment based on internal/external factors. An impairment
loss is recognized wherever the carrying amount of an asset exceeds its recuue;al?[._-
amount. The recoverable amount is the greater of the asset’s net selling price and
value in use. In assessing value in use, the estimated future cash flows are
discounted to the present value at interest rate specific to the asset and in case where
the specific rate is not available at the weighted average cost of capital which is
adjusted for country risk/currency risk.

g. Investments:

Investments have been classified as long-term investments in accorfiance with the
Accounting Standard13, as notified by the Companies .(Accounhng StE'!rl.dal'L'ls)
Rules, 2006 (as amended). Long term investments are carried at cost. Prows:?n for
diminution in value is made to recognize a decline other thalm temporary in t?w
value of the investments. On disposal of the investment, the d_lfference between its
carrying amount and net disposal proceeds is charged or credited to the Statement

of Profit and Loss.

Dividends are accounted for when the right to receive the payment is established.
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SHREE MARUTINAND
A
CIN: U27109G]20 ISPTC{}?;;]UBES LIMITED

h. Inventories:

Inventories are :
are carried at
v o e Cost or net realj -
mventories is general]y ascert realizable valye whichever is Jower Cost of

i o ained -
comprises of cost of purchase and d on FIFO (First-In-First-Out) basis. The cost

. . : and other T ——T :
1ts present location and condition costs incurred in bringing the inventory to

1. Revenue Recognition:

As per AS-9“R '
: - evenue Recognition”
d on
recognized when ownershi gj Revenue from the sale of goods or services are
A 5 p or control of the goods or services are transferred to the
o bo o ic ou:;t hat reflects the consideration to which the Company expects
recognized wl , E.XC ANgS f{fr those goods or services. In other cases re:\-'enue is
gnuized when right to receive income is established. _

j. Subsequent Events

Subsequent Events are those events which occur after the Balance Sheet date and
before the date on which Books of Accounts are approved by Board of Directors. All
the subsequent events which provide further evidence of conditions that existed at
the Balance Sheet date have been duly incorporated by the Management in the

Financial Statements.
k. Prior Period, Extra Ordinary and Exceptional Items

+ Items of Incomes or Expenses which aroused in the current vear but the
conditions, events or evidences for those transactions relates to one or more
prior periods are separa tely disclosed in the Financial Statements.

w

The Items of Incomes or Expenditure which does not relates to ordinary
business activiies are classified as Extra ordinary items in the Financial

Statements.

Incomes or Expenditures which relates to ordinary business activities but are
exceptionally high or low as compared to one or more comparatives are

¢lassified as Exceptional Items.

1. Taxes on Income:

ent and Deferred tax. Current income-tax is measured at

Tax expense comprises Curr
aid to the tax authorities in accordance with Income-tax

the amount expected to be p
Act, 1961.
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REE MARUTINANDAN TUBES LIMITED

'CIN: U27109G]J2013PTC073940

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

Deferred tax is recogniz imi i '
zed on Hmi - i

GiEbI HiGHite ok & 1g differences, being the differences between the

B o 1€ accounting income that originate in one period and are
P 5 ¥ 3

USE-, s l:ISEl I one or more subsequent periods. Deferred tax is measured

- (ft“ ! X rates and the tax laws enacted or substantively enacted as at the

Dpf lig ate. Deferred tax liabilities are recognized for all timing differences.
eferred tax assets are recognized for timing differences only to the extent that there

is reasonable certainty exists that sufficient future taxable income will be available

against which these can be 196[11£Ed

. Earnings Per Share:

The Company reports basic and diluted earnings per equity share in accordance
~with Accounting Standard 20, ‘Earnings Per Share’. Basic earnings per equity share
is computed by dividing net profit/(loss) after tax by the weighted average number
of equity shares outstanding during the year. Diluted earnings per equity share is
computed by adjusting net profit or loss and using the weighted average number of

equity shares outstanding during the year for dilution.

. Employee Benefits:

The amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees is recognized during the period when the employee

renders the service.

Post-eniployment benefits such as gratyity hwe not been provided for on accrual basis.

. Borrowing Costs

Borrowing cost includes interest, amortization of ancillary costs incurred in
connection with the arrangement of borrowings and exchange differences arising
from foreign currency borrowings to the extent they are regarded as an adjustment

to the interest cost.
Borrowing costs that are directly attributable to the acquisition, construction or

production of an asset that takes a substantial period to get ready for its interided
use are capitalized. All other borrowing costs are recogmzed as expenditure in the

period in which they are incurred.
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SHREE MARUTINAN

DAN
CIN: U27109G]2013PT (79,0 PES LIMITED

I.

73940

Leases where the lessor ¢

ffE i "ofa X 5
ownership of the leased itef: :?i)’clll-fal.?.s ’;”bsfanhally all the risks and benefits of
o o : e assified as Operatipe ; e b
Ea) lTlLll.tS dare 1ecogmzed a5 an expense jn the Prgﬁt &DIL Leases. Opuahng Lease
line basis over the period. The Company

i -08s Account on 3 straight
doe ’ ' i
e bt e vy €S not have any outstanding Lease as on

Segment Repnrting

The accounting policies adopted for segment reporting
accounting policies ado

: - pted for the Company. Rev
identified to Segments on the basis of their relationsh
the segment. Revenue an

are not allocable to seg
“Unallocated corpor

are in conformity with the
enue and expenses have been
ip to the operating activities for
d expenses, which relate to the Company as a whole and
ments on a reasonable basis, have been included under

ate expenses/income,
The company is operating in single segment.

Foreign Currency Transactions:

Initial recognition: -

Foreign currency transactions are recorded in the reporting currency, by applying to
the foreign currency amount the exchange rate between the reporting currency. and
the foreign currency at the date of the transaction.

Exchange differences: -

Exchange differences arising on_ settlement of monetary items or on reporting
[4 2 s B omia
Company’s monetary items at rates different from those at which they were initially

recorded during the year, or reéported in previous financial statements, are
recognized as income or as expenses in the year in which they arise. -

‘There are no Foreign Currency transactions during the year.

Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognized when the Company has a present c?bligatinn as a rosult of

past events and it is probable that an outflow of resources will be required to settle
(4

the obligation in respect of which are liable estimate can be made. Provisions are not
c . - 15
discounted to their present value and are determined based on the best estimate
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HREE MARUTINAN DAN TU :
B
CIN: U27109GJ201 3PTC(]'73940 ES LIMITED

OTES TO FI
N NANCIAL STATEMENI'S FOR THE YEAR ENDED 31ST MARCH 2025
required to settle the ’

obligation at ¢
balance sheet date 5 he ba]

ance sheet date. These o 755
and adjusted to refloct te. These are reviewed at each

the current best estimates,

Contingent liabilities are recognized only when there i

from past events, n ithi

1‘Her]lﬂt ol » not wholly w1}‘hm the control of the Company, or where any
p o ga 10N cannot be measured in terms of future outflow of resources of, or
wl'u._are reliable estimate cannot be made. Obligations a
basis and_ only t‘fms_e. {1av‘mg a largely probable outflow of resources are provided
for. Contingent liabilities, if any, are not provided for in the financial statements but

are separately shown by way of note. Contingent assets are neither recognized nor
disclosed in the financial statements.

a possible obligation arising

All Contingent Liabilities assessed by the board and based on the expert’s opinion
are disclosed as below:

Name of Nature Period (FY) | Amount of | Forum where
Statute Tax Dispute is
Pending

SGST Act GST 2019-20 3,05,402 SGST Deputy

! Commissioner
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'SHREE MARUTINANDAN TUBES LIMITED
CIN: U27109G] 2013PTC073940

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

Note 2:
Share Capital As at l
31/03/2025 As at 31/03/2024
Authorised
100,00,000 (P.Y. 50,00 GDD}'Equity shares of Rs. 10 ' . l
’ c . 10 each 1,000.00 300.01
TOTAL 000, 0
; . ) 1,000.00 - 7 500.00
Issued, Subscribed and Paidup Capital’
34,60,000 (P.Y. 34,60,000) Equity shares of Rs. 10 each 346.00 346.00
TOTAL | 34600 346.00

B. Terms/ rights attached to shares:

i. Equity Shares

The company has Equity shares having par value of Rs.10/- per share. Each holder of equity shares is entitled
to one vote per share. Any shareholder whose name is entered in to Register of Members of the company shall
enjoy the same rights and subject to the same liabilities as all other shareholders of the same class.

In the event of liquidation of the company, the holder of Equity Shares will be entitled to receive remaining
assets of the company, after distribution of all preferential amounts. The distribution will be in the proportion

to the no. of equity shares held by the share holder.

C. The reconciliation of the number of shares outstanding and the amount of share capital as at 31st March,

2025 and 31st March, 2024 is set out below:

PARTICULARS As at 31/03/2025 As at 31/03/2024

Equity Shares Number (Amt in Lakhs) ‘Number (Amtin Lakhs)

At the beginning of the year 3,460,000 34.60 205,000 20.50

Add: Bonus Shares Issued During the Year - - 2,255,000 22550
Add: Shares Issued through Initial Public

Offer (IPO) = - 1,000,000 100.00

At the end of the year 3,460,000 34.60 3,460,000 346.00
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REE MARUTINANDAN TUR

ESL :
N: U27109G]2013PTC07394¢ IMITED

,2025

tails
= Detat’s of Shares held by each share holder (Holding more than 5% of Equity Sh
NAME OF THE PERSON As at 31/03/2025 T T;sa)n 31/03
Bharat S Sharma S L. Number s ﬁmi’
Kusumlat Sharma w oSt 19.40% 360000 m"lm%
Neha V Sharma 3004 il % 200,000 el
Vikram S Sharma 240,000 6.94% 240,000 6.94%
: 480,000 13.87% 480,000 13.87%

E. Equity shares movement during the 5 years preceding 31st March, 2025

* Equity shares issued as bonus

The company alloted 2,255,000 equity shares as fully paid up bonus shares by capitalisation of profits
transferred from retained earnings Rs. 225.50 lakhs on 12.06.2023, pursuant to an ordinary resolution
passed after taking the consent of shareholders.

F. Shares held by promotés at the end of the Period 31st March, 2025

: No..of shares | " of Total K (;hange
Name of Promoter held Shares during the
Year

Bharat S Sharma 360,000 10.40% =
Kusumlat Sharma 900,000 26.01% ;
Neha V Sharma 240,000 6.94% -
Shalini B Sharma 37,200 1.08% -
Vikram S Sharma 480,000 13.87% z

As per records of the Company, including its register of shareholders/members and other declaration
received from the shareholders regarding beneficial interest, the above shareholding represents both legal and

beneficial ownerships of shares.

70
(¥ scanned with OKEN Scanner



CIN: U27109G)2013 D“NJ;JBESUM!‘I“ED

NOTES TO F1
NANCIAL STATEMENTS FOR THE YEAR ENDED

a
Note3 | 9T MARCH, 2025
\__—_—_______ =
Reserves ¢ § ]
—EREnves & Surplug
= AS a1 31032025 | As 31/03/2024
] - : a
a. Retained Eamnings Amtin Lakhs | A tin L C
Opening balance e
+) N
: ]}Tl ;:‘:Eu:f‘;t." l.'INLt Ln?s) For the current year g ceiid
T kor Issue of Bonus Sha 280,13
Closing Balance s - 32;2; '
579,07 258:94
b. Securities Premium
Opening balance
Axld: 1 isi 7
j ;;-.t Premium arision on 1ssue of equity shares through IPO (Refer Note )
Less: Share issue expenses on 1PO (Refer Note 26) N e
Closing balance - 61,32
1,268.68 1,268.68
L Total
& 1,847.76 1,567.62

Nature and Purpose of Reserves

Retaiied Enrnings

Retained earnings represents the Company's undistribute

Securities Prewinm

Securities premium represents the premium received on issue of shares aver and above the
cyuity shares. The same is available for utilisation in aceordance with the provisions of the

N3,

Naote 4

d earnings after taxes.

face value of
Companies Act,

Long Term Borrowings

As al 31/03/2025

As at 31/03/2024

Amtin Lakhs

Secured Loans

From Bank
GECL Loan*
Vehicle Loan**

Unsecured Loans
From Directors & Relatives

Amt in Lakhs

Total

2436 14.78
- 15233
24,36 167.12

*The company has availed credit facility of Rs. 38.81 lakhs as GECL Loan at Interest Rate of 9.25 % from
Indtusiaral Bank. The facility is secared against mortgage of property repayable in b cqual monthly

principal payments starting from 30.09.2021.

**The company has availed eredit facility of Rs. 20,18 lakhs as Vehicle Loan at Interust Rate of 7.20 % from

Induslonud Bank. The facility is secured against the hypothication of Vehicle repayble in 60 vyual monthly L

instalments starting from 03042022,

*“The company has availed credit facility of Rs. B.07 lakhs as Vehicle Loan at Interest Rate of 9.60 % from

Indusland Bank. The facility is secured against the hypothication of Vehicle repayble in 39 :'quai monthly

instalments starting from 03.04.2024.

**The company has availed credit facility of Rs. 10.01 lakhs as Vehicle Loan at Interest Rate of 9.55 % from
HDFC Bank, The facility is secured against the hypothication of Vehicle repayble in 60 equal monthly

instalments starting from 07.07.2024.
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SHREE M"’-RUTINAN

X DAN TY
CiN; UmMGJmBPTC{mgM BES LiMITEp

"Thl.‘t.‘ull'l]."-:‘m)' has avail
HDFC Bank. The fa

d erediy !'a.rih'ly
instalments startiy

cility is securpy OFRs. 13,00 lakhs as Ve

i hiclp Loan
againg S
1 from IIS.na.zan.,h A5t the hypothication of

al Interes) fage
Vehicle e v ol 810 %

i
F'ﬁyb]t’ in i) eyu ek

al mionihly

***The company has gy
been converted 1, Te

monthly instalment

ained Inap Protect

insurance fry
rm Lun“ of Rs. 15? m |l\kf153|

ol Hank and 1y
L
Inkhs g1 Interes) Rate

Pl Premivm of same [ias
& Starting oo 0.06.209 ME42% The loan is repayble in 12 eyjual
Note 5
Short T, i '
=210t Term Borrowings As at 31/03/2025 | As at 31/03/2024 C
\_________ﬁ Amtin Lakhs | A in Lakhe
Secured l
From Bank
L_pan Repayable on Demand* 71561 A88.76 ’
Current Maturity of Lomgs Term Dobgrs 17 |- \ 1440
Unsecured
Credit Card 223 20,15
i Tatal 728.90 £2332

* The company has availed credit facility of Rs. 800,00 lakhs {disburse
Interest Rate of 9.42% from Indusland Bank, The credit facility
movable fixed assets & current assost of the company
Promoter & Commercial Land & Building owned b
pramaoters,

d Rs. 750,00 lakhs ) as Cash Credit at
Is secured against the hypothication of entire
and Equitable Mortgage of Residentinl Property of

v the Promaters along with personal guarantee of the

“The company has availed credit facility of Rs. 198.00 Jakhs as Letter of Credit from Indusland Bank, The
credit facility is secured against Cash Margin of 15% i the form of lein marked Fised Deposit and
hypothication of entire movable fived assets & current nssest of the company and Equitable M““I:"F“ of
Residential Property of Promoter & Commuercial Land & Building owned by the Promoters along with
versonal guarantee of the vromaoters,

** Refer Nate 4

MNote 6
Trade Payables As at 31/03/2025| As at 31/03/2024
Amtin Lakhs | Amtin Lakhs
i "
Micro and Small Enterprises Croditors £ ::'_; _;T_;{:
Oither than Micro and Smiall Enterprises Creditors 3,053.9( 581.13
Taotal ¥ 3,057.81 625,33

6.1 Trade Payables Ageing Schedule

Particulars

As at 31/03/2025| As at 31/03/2024

MSME 243
Less than 1 year
1-2 years
2-3 years
More than 3 years

47.20

Oither than MSME 305390 sHIL13
Less than 1 year i

1-2 years .
23 years : .
]Mun.' than 3 vears 305781 TR
Tota
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NU‘ E |

The Company has certain tu '
v has C5 o suppliers repistored unedor Mic i
Development Act, 2006 (MSMIED Act'), The discloste puirsunn]:llr:lii:n” Tt Wi

said MSMED Act are a5 fol lows;

Particulars As at 31/03/2025| As at 31/03/2024
l‘nncip:wl Amount due to suppliers registered under the MSMED Act and Amtinlakls L Amtin Lakbs
remaming unpaid as at vear end 392 47.20
Interest due to suppliers registered under the MSMED Act and remaining
Lunpaid as at vear end 0.10 -
Principal Amount due to suppliers registered under the MSMED Act,

bevond the appointed day during the year 1.53

Interest paid , other than under section 16 of MSMED Ac t, beyond the

appointed day during the vear

Interest paid , under section 16 of MSMED Act, beyond the appointed

dov during the vear

Interest due and payable towards suppliers registered under the MSMED
Act, for pavments already made

|Further interest remaining due and pavable for carlier vears -

Naote 7

Other Current Liabilities As al 31/03/2025) As ar 31/03/2024

Amtin Lakhs | -Amt in Lakhs

a) Other pavables

(i} Statutary remittances {Contributions to IF and ESIC, Excise Duly,
VAT, Service Tox,GST ele)

7.52 4b.6Y
.26 0.05
(if) Advance From Customers 428 :
(iiiy Others )
Tatal 7.80 16.74
L 0
hort Term P ion As at 31/03/2025| As at 31/03/2024
Sho erm

Amtin Lakhs | Amitin Lakhs

(0} Provision for Employes Benefits

- 2
(1) Others - voo
Provision for Expenws_ Ry 29
Travision for Income Tax
| 98,93 - §9.91
r Tola
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SOTES TO FINARCIAL STATEMENTS FOR THE HALF YEAR ENDPD 318 KIARCHL, 2025

S1IREE AARUTINANDAN TUBES LIMITED
CIN: U27109G 201311 C073940

(Ami in Lakhs)

B NETHBLOCK
Nute 95 Praporly Flant & Equipment : - DEPRECIATION -
: GROSS HLOCK = Depreciation l?ilsp'usals' Asal 31032025 | Asat 31032025 | Asal IO
Tangible Assels A al (01042023 Adelitions Disposaly’ Tum!’rll As ot 31032025 As al ILI4.2024 charge for 1 year I'ransfer
Computer e Datd Frovessing . 1 086 . 1.59 140 073
Unils 145 159 305 0.7 L #8 , 657 9.3 B0
Furnitute 1073 EXL 1561 469 | £ ) 411 1751 230
Office Eguipmwnls 621 2041 1662 im 4-'_5 i 7.5 1686 2110
Motor Vehicles 35,59 w5 7440 1273 Lodl 075 179 .
Plant & Machinery 45 A5 - 0.75
Talal (A) 50,28 70.14 = | 12442 | 212 21.44 = 45.56 7886 | 3216 |
[ Provious Year [ AL | 1347 | 12.00 | S48 | 2363 | 8.16 | 9.66 | 2212 | 3216 | 2878 |
90}  Wevonclliation of the gros and md carrying amount of each class of assets al the beginning of and end of reporting period:
it Compuler & Data Processing Unils Turnilure Difice Equipment Moter Vehicles Plant & Machinery ] Total |
ot blarch 2025 | 3150 March 30 | STt March 2025 | SistMarch 204 | JsERlarch 2035 | 3isl March 2004 | 3isl Alarch 2025 | 30si Mlarch 2024 | 31si Narch 2035 | 31s March 2024 | 31ai Alarch 2035 | 31st Aarch 2024 |
Lross Larrving, value at the
Lymmnienyy of the vear 145 074 1073 360 621 152 35,89 38,25 Co. f = , 328 5241 !
Wditions [ (5 509 112 .41 182 ECET] a7] 154 - | EAEN| 1367 |
feton : z 2 - : [EE - 1156 . o= 1 1200 |
Larerss Carrying valug st the = -
end uf the year s 145 1581 1073 Th62 [ ] I *
o urtulaled Deprecidlion at 2 il 3383 45 = 124.32 5428
the bgunning of this vear on asz A5 141 3 12 : l I
Iheprnsciation [ [ LBl 158 320 ) :ig l::;? -~ = 2212 2363
Agvurmulated Deprevidtion on : 0 J - I 2344 I B.la l'
deleliom = - = = E 0.33 l
Agvumulated Depreciation at x 933 = - < 966
the ond of The year 139 0,73 657 468 911 191 sy =
Carrying, Valur af Lbe beginnip, 1205 avs - f asssi 252 ]
of ihe year 073 022 05 5.49 FA T 161 0 ’
Carrving Value al the end of - 2146 - & ‘ 216 i %78 l
1he year Lih 0.73 924 603 1751 130 >
e Lo 379 . ’ ,
= 75.56 3216
S Apeing schedule for Capilal Working in Progress P
CWIF Amounl in CWIFP (or a period of
Less than 1 year 1-2 yours: 2-1 years Blore than 3 years Tolal
Mropsts en Progess 510 35,10
& v s bemporaniy suspendied - e
Tatal CWIF 25.10 - = 2500 -
Giiil) 1 hanpgein Carrying Value of Froperty Plant & Eguipment due to Bevaloation
Vi, the vedr under e, no sssed s revalued hende reparting s aotapphs oble
Sfivh * litle deeds of Tmmovabie Fropertivs not held in name of the Company

ielails of benami propery

1 niprarny deovss ot have any smmovabbie aweeas on e Balase sl ke sosficduspns s ol Applialsls
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SHREE MARUT)
BES LIMITED

NAND
CIN: U27109G)29 el

13PTC07394

NOTES TO FINAN

Note 10

Other Nm;-Curren; Assels

{i) Securily Deposits- Unsecureg Considg
VAT & 5T Deposiy ’
CDSL & NSO Deposit
BSE Duposi
Rent Depisiy
Trade Deposit
(ii) Others
GST Appeal Depesit
Balance Enmarke with Bank»

red Coad

i Tatal
*Maturity is Exceeding 12 months

A
mw

n2an

v

2

Note 11

Inventory

As al 31/03/2025

As.nsmm;]

Amt in Lakhs

{As taken, valued and certified by the management)
Stock in Trade

Amtin Lakhs ’

Tubes & Machinaries 2153848 74001
: Tatal 2,558.48 740.01
Note 12

Trade Receivable As al 31/03/2025) As at 31/03/2024
Amt in Lakhs | Amt in Lakhs

Unsecured; Considered Good .
Exceeding Six Months 3!!!!-?2 f_iIPhS}
Cithers L,029.58 154096
Total 1330.20 1,849.59

12.1 Trade Receivable Ageing Schedule

Particulars As al 31/03/2025] As at 31/03/2024
Undisputed : S04
Less than & months 1.1];:_:? I‘T;:}lag
;;-:1::'1::: -1 year 16763 A6
2 3,62 ]
2-3 years 39.11 3442
o ' an 3 v

NMore than 3 years o 1,330.20 1,549.89
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SHREE MARUTINAN
DA 4
CIN: uzmacjzmawc:a;;;;l UBES LiMrrpy

NOTES y
S5TO I"INANCIAL STATEMENTS FORTHEY

EAR ENDRp Jisr MARCT 2025

Cash ang a5h Equjvale

]

Lash on Hang
Balatce in With Bank

Nole14

Type of Borrower

Advances in

the Nature of | the Natire of

Short T,
Mﬂgd_ﬁdﬂm Asal n;nsmzs’ As al mmfm,:]
[ Amtin Lakhs | Amtin{..ﬂcm
Others - {Unsecured, Considered Good)
{a) Loans and Advances
Inter Corporate Deposits 1
Others '4%!35 -
(b} Advance lo Suppliers 1824 11190
(c) Staff Advances 1049 820
Tatal | 1,548.09 | 1810 |
Loans and Advances in the Nature of Loans Granted (o Promoters, Dirclors, Relatives -
Amount of Amount of
Loan Loan
Y ta Total i ta Total

Advances in

Loans Loans
Promaster
Directirs )
KMPs ;
Related Parties LA

Maote 15

Other Current Assets

As at I032025] As at 31/03/2024

Amt in Lakhs

Amt in Lakhs

{A) Balances with Govt. Authorities
[ncome Tax Receivable

(TS Criwdit / Refund Beceivable) 94,66 5.3

GST Credit Receivable ) 8058 >
(B) Other

Prepaid Expense 24 e b

Accrued Interest of FD (.23 =
Tatal 467.20 56,47
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SHREE MARUTy
k ANDAN '
CIN: U2?109GJEGI3FTCD?39-;T|;UBES HMITED

NOTE '
OTESTO FINANC1L STATEMEN

Note 16

For (he Year engpyg

st Marchy 2025 b i

&"3“‘“"—&%
3st March 2024

Sales of Gods
Fubes & Machinaries

0“1‘” Operating Revenyg
Lnnsu!!.'m:v & Suppart Strvices
Conmission on Sales
Freiglyt Incomy

Nate 17
Farthe Year ended Far the Yoar ended
Other Income 31st March 2035 31st March 2024
Amtin Lakhs | Amtin Lakhs
Discount Received 21.13 1481
Interest on Advance Pavment 1209 -
Interest on Deposits 9293 .
Other Income o o2
Total | 125.46 | 14.53 |
MNote 18
For the Year ended Far the Year ended
Changes in Inventories 31st March 2025 Jlst March 2024
| Amtin Lakhs ] Amlin Lakhs
Opening Stock 40 63863
Less: Closing Stock 2,558 48 T40m
Cost of Raw Material Consumed | {1,818.48) {101.35)
MNote 19
! Far the Year ended For the Year ended
Employee Benefiles Expense 31st March 2025 st March 2024
2mployee Deneliies Typenay
Amtin Lakhs Amtin Lakhs
Salary 20 o ’
b2 118
Demus ) 0,00 MLy
,l-l:fgmr Remuneration 138 274
Tatal 7646 2788
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. BES s
CIN: U27109G1 20130 g IMITED

NOTES TO FINA NCIAL STATEN —
SNTS FOR Hi YEAR ENDED ST MARe | 2
Note 20 . 2025
Fi For thye Ye, ¥ TR
“hance Cagy 38t My r:fr ;:'15“’ For the Year enepl
1202 st Marehy 2024
Interest an Unsevurpgy Loan
Intesest on Bank Finanges
Interest on g, Mayimgny
h'E'L'II'T}_"G,.:I.' Lvhﬂl'“l,'h' .
Uther Chiargg
Nate 31 - E
For the Year ended For the Year ended 2
Other Expenses 31st March 2025 3t Mareh 2024
Amiin Lakhs | Amitin Lakhs
Direct Expenses "
Frelght Inward 16,76 :
Inskallation/Inspection Charges (43
Packing Material 346
Factory Rent ; 4.50
Total Direct Expense (a) | 3715 |
Administrative & Selling Expenses - "o
Advertisment Expense 250 260
Payment to Auditor I.-?H 051
Balances Written Off - o7 11iE]
Dank Charges . | 4R 1.25
Communication Expensye 135 1196
Divector Seating, Fees 035 116
Duonations 752 1443
Fredght Oubward . | fabll "
GST Payviment/ Credit Reversal 45 12
Insurance Expense . ) et 124
||..wn:_._|,r Lot Payrinent of Statutory NDoaes 590 ; e
Lowdingg Expensy . 144 14y
Depository & Listing Charges 009 Cn0s
Miscellanious Expenses g1 237
Office Expense 569 1.53
Power & Fuel Expense 1460 . 445
Professivmial Fees 1.21 LM
Refreshment Exponses W01 5.70
Rent & Taxes 611 a2
Repmir & Maintenance i 21 (124
ROC Charpes 1837 643
Sales Promotion Expense 1,80 (.38
Software & Domain Renswal Changes 552 0.79
Stationary & Printing {1.8% b
Travwelling Expense
- 128.14 69.13
Total Admininstrative & Selling Expense {b)
- 155.20 83,16
Taotal
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JOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MAR
CH, 2025
22. SIGNIFICANT NOTES -

i Current Assets, Loans & Advances ang Liabilities;
In the opinion of the
advances, if realiz
than the

Board, the valye of realization of current assets, loans &
ed in the ordinary course of the business, shall not b Jess
amount, which ig stated, in the current year Balance Sheet. .The
pProvision for all known liabilities

Is reasonable and not in excess of the
amount considered r easonably necessary.

ii. Directors Remuneration:
During the year under consideration, the company has paid director
remuneration of Rs. 30,00 lakhs.

iii.

Disclosure Requirement for Sundry Creditors Covered Under MSME Act,
2006:

As informed by the management, the Company has circulated confirmation

for the'identification of suppliers registered under the Micro, Small and
Medium Enterprises Development Act, 2006.

The compniy has disclosed the amounts unpaid, if any as at the yearend _ngL*H{u.‘r
'I.' t'uflc’!resr paid/payable relating to Hie suppliers from whqm confirmation

mt:.l ding their stafus wnder the Micro, Small and Mediunt Enterprises Developnient

regare :

Act, 2006 is obtained.

iv.  Rounding Off

Figures have been rounded off to lakhs.

. P )
v Previous Year’s Figures:

: make them comparable with
i s’ figures have been recast so as to
Previous years g
current-year’s figures,
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SHREE MARUTINANDAN TUBES LIMITED
CIN: U27109G]J2013PTC073940

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
23. EARNING PER SHARE

Particulars 31t March, 2025 31 March, |
(Amt in Lakhs) | . 2024
Dt Amtin Lakh
Ntt. Profit/ (Loss) after tax for the year 280.13 : 26?[}? .
Weighted No. of ordinary shares for basic vy

21,68,798 21.68,798 |
EPS (Actual) (34,60,000) (PY 2,05,000) ?

Noz_ninal Value of Ordinary Share 10.00 10.00
Basic Earning for Ordinary Shares 8.10 1213
| Diluted Earning for Ordinary Shares 8.10 L1213 ]

24. DEFERRED TAX ASSETS / LIABILITIES

Provision for current tax is made after taking into consideration benefits
admissible under the provisions of Income-tax Act, 1961. Deferred tax resulting
from timing difference between book and taxation profit is accounted for using the
tax rates and laws that have been enacted or substantively enacted on the date of
balance sheet. The deferred tax asset and liabilities are recognized and carried
forward only to the extent that there is reasonable certainty that the assets will be
realized in future.

Break up of Net Deferred Tax Liability (Assets) into major components is given

below:
As at Asat . |
Particulars 31/03/2025 | 31/03/2024
e
WDV as per Income Tax 3;22 22’:2
WDV as er_Books sty =

Opening Balance _____———
yvi During the Year '

25. EXCEPTIONAL ITEMS

Current Year 2024-25

Exceptional Items of Rs. (6.25) lakhs represents stamp duty paid for Increase in
Authorized Capital.

I 80
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SHREE MARUTINANDAN TUBES LIMITED
CIN: U27109G]J2013PTC073940 :

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2075

Previous Year 2023-24

Exceptional Items of R 7
s. 3.41 lakhs repre a : ‘ s
i _er é represents the net impact of profit on sale of

26. UTILIZATION OF IPO PROCEEDS

The Company’s equity shares were listed on the BSE Limited SME Board on 19t

]wam,?ary, 2024 by completing the Initial Public Offering (IPO) of 10,00,000 equity
shares of face value of Rs. 10 each at an issue price of Rs. 143 per equity share

(including share premium of Rs. 133 per share), consisting of fresh issue of
10,00,000 equity shares.

The total IPO expenses incurred of Rs. 61.32 lakhs (excluding taxes) has been
adjusted against securities premium (Refer Note 3)

The utilization of the IPO proceeds is summarized below:

Particulars Utilisation | Utilisation up | Unutilised up
as per to 31t March, | to 31% March,
' prospectus 2025 2025
To Meet Incremental Working Capital | 1,060.00 1,060.00
Requirements
General Corporate Purposes 300.00 286.18 . 13.82
Public [ssue Expenses 70.00 61.32 8.68
Total 1,430.00 1,407.50 22.50
E
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SHREE MARUTINANDAN TUBES LIMITED

CIN: U27109G]2013PTC073940

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

27. RELATED PARTY TRANSACTIONS

as Details of Related Parties
-
No Name Of Person REIagg;“:th The
|  Bharat Shivratan Sharma DirLEt:ry
2 Vikram Shivratan Sharma Managing D) irackisr
3 Dhruv Rajesh Karia CFO o
4 Pooja Mangal Company Secretary
5 Shwetaben Arvindbhai Saparia Director
6 AnkitkumarSurendrakumar Director
Agl'awal irector
7  Madhuri Niconkumar Mistry Director
8 Kusumlata Sharma
9 Neha Vikram Sharma
10 Shalini Bharat Sharma
11 Aaradhya Vikram Sharma
12 Bhavya Bharat Sharma Relatives of KMP

13 Pooja Upmanyu
14 Shreshth Sharma
15 Soumya Bharat Sharma
16 ChandniR Karia
17 Prachi Dhruv Karia
18 Shree Jay Aar & Sons
19 Karia Associates
20 Shree Maruti Tubes
-ee Enterprises ‘
??.; 211:11'1 ]f(amghenu Marchinery Private Limited
Shree Maruti Green Energy

Enterprise Over wh ich
KMP has direct control

AR
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SHREE MARUTINANDAN TUBES LIMITED

CIN: U27109G]J2013PTC073940

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025 ‘-

%

Details of Related Party
b Transactions:
13:) ) Nature Of
1 Bharat Shi 'Parl'lcular Toangaction 2024-25  2023-24
arat Shivratan Sharma Office Rent 1.69 0.99
Director's
Remuneration 15.00 15.00
Unsecured Loan
Availed 63.17 176.55
Unsecured Loan
Repaid 104.59 138.39
Interest Paid - . 0.92
2  Virkram Shivratan Sharma Office Rent 0.99 .99
Director's .
Remuneration 15.00 15.00
Unsecured Loan
Availed 105.25 551.20
Unsecured Loan
Repaid 124.66 536.77
Interest Paid - 216
Unsecured Lean .
3 Kusumlata Sharma Availed 0.48 63.30
LInsecured Loan
Repaid 11.00 170.27
Interest Paid - 231
Unsecured Loan
] s T railed 0.66 61.20
4 Neha Vikram s S;:r.lﬂ.l:ured Loan Lo
Repaid 16.00 74.74
Interest Paid - 1.68
Unsecured Loan
. : Availed 25.20 74.80
5 Shalini Blase U:isecured Loan
Interest Paid - 241
Unsecured Loan
; Availed - *
6 Pooja Epmasigs Unsecured Loan
Repaid 12.83 T_
Interest Paid - 0.75
10.00 23.50

7 Dhruv Rajesh Karia

Loans and Advances
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SHREE MARUTINANDAN TUBES LIMITED
CIN: U27109G]J2013PTC073940

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

10
11
12
33

14

16

4

Pooja Mangal

Shree Maruti Tubes

Shwetaben Arvindbhai Saparia

Ankitkumar Surendrakumar
Agrawal

Madhuri Niconkumar Mistry
Shree Kamdhenu Machinery
Private Limited

Shree Maruti Green Energy
Private Limited

Karia Associates
Chandni R Karia

Prachi Dhruv Karia

Given

Loans and Advances
Recovered

Salary

Salary

Loans and Advances
Given

Loans and Advances
Recovered

Sitting Fees

Sitting Fees
Sitting Fees

Sale

Commission Income
Purchase

ICD Given

Interest on Deposit

Sale

Factory Rent
Purchase

ICD Given
Interest on Deposit
Professional
Consultancy Fees
Professional
Consultancy Fees
Professional
Consultancy Fees
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10.00
3.00
1.80

0.45

0.45
0.45

4.98
2,526.09
1,000.00

60.00

1242
4.50
1,291.51
400.00
32.00

23.50
3.00
361.30

361.50
0.32

0.32
0.31

12.89

-

" 81.64

23250

1.08

1.10

0.68




SHREE MARUTINANDAN TUBES LIMITED

CIN:

U27109GJ2013PTC073940

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

Closing Balances of Related

C Parties:
Sr
No Particular Nature Of Balances 2024-25  2023-24
1 Bharat Shivratan Sharma Unsecured Loan - 41.42
2 Vikram Shivratan Sharma Unsecured Loan - 19.41
3 Kusumlata Sharma ‘Unsecured Loan - 10.52
4 Neha Vikram Sharma Unsecured Loan - " 15.34
5 Shalini Sharma Unsecured Loan - 52.80
6 Pooja Upmanyu Unsecured Loan - 12.83
7 Shree Maruti Tubes Loans and Advances - 5.57
8 Dhruv Karia Loans and Advances - 11.50
g Shree Kamdhenu Machinery
Private Limited Trade Receivable - 0.01
Trade Payables 877.46
Other Non Current ;
Assets 1,064.80 232.50
Shree Maruti Green Private .
10 Limited Trade Receivable - 42.62
Trade Payables 922.10 -
Other Non Current
Assets 434.56 -
11 Karia Associates Trade Payables 0.97 0.97
28. Payment to Au ditors
Payment to Auditor 2024-25 2023-24
Audit Fees 2.00 2.00
Interim Financial Statements Preparation 0.50 0.60
2.50 2.60

Total

29. Undisclosed Income

30. Corporate Social Responsibility

85

The company is not covered under section 135 of The Companies Act, 2013.
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There are no transactions not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961.




SHREE MARUTINANDAN TUBES LIMITED
CIN: U27109GJ2013PTC073940

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR EN DED 31ST MARCH, 2025

31. Details of Crypto Currency

32.

Company has not traded or invested in Crypto currency or Virtual Currency during

the financial year.
Additional Regulatory Information

i. Registration of Charges:

There are no charges or satisfaction ‘yet to be registered with ROC beyond the

statutory period.
ii. Compliance with Number of Layers of Companies:

Since the Company does not have any holding/subsidiary, thus the clause is not

applicable.

iii. Relationship with Struck off Companies:

There are no transactions and balance outstanding to and from any struck off

companies as on the balance sheet date.

iv. Willful Defaulter:
Company is not declared willful defaulter by any bank or financial Institution or

other lender.

v. Compliance with approved Scheme(s) of Arrangements:

No Scheme of Arrangements has been approved by the Competent Authority.in
terms of sections 230 to 237 of the Companies Act, 2013. : _

vi. Utilization of Borrowed funds and share premium:

a. Company has not advanced or loaned or invested funds (either borrowed
funds or share premium or any other sources or kind of funds) to any other
person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding (whether recorded in writing or otherwise) that the
Intermediary shall (i) directly or indirectly lend or invest in other persons o
entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or (ii) provide any guarantee, security or the like to or
on behalf of the Ultimate Beneficiaries the company.
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SHREE MARUTINANDAN TUBES LIMITED
CIN: U27109GJ2013PTC073940

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

b. t_:ompany has not received any fund from any person(s) or entity(ies)
including foreign entities (Funding Party) with the understanding (whethe;-
F'rzcgrdedl in writing or otherwise) that the company shall (i) directly or = -
indirectly lend or invest in other persons Or entities identified in any manner
V\’l’lﬂl':'-iﬂl.?\’ﬂl' by or on behalf of the Funding Party (Ultimate Beneficiaries) or (ii)
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

vii. Financial Ratios: '
For Year For Year | Variance ‘ Remarks for

Ratio Numerator | Denominator
ended ended Variance
31-03-2025 31-03-2024 more than
) 25%
Current Current Current 738.99% | The ratio has
Ratio Assets liabilities 155 2.51 deteriorated
due to
increase in
Trade
Payables
and Shuort
Term
Borrowings
as compared
to previous
T E— ear.
WW Ghareholder's 11.29% .The 1.°ati0 has
Bt . equity 0.34 0.31 | improved
!U_“') due to
Ratio increase in
_—-_—-_—-_—-_—-_—-_-_r-_—-_—__— Li(:"l"—‘t.
B o o ;
Debt Earning Total Debt 1547 T;fe;?oi::;zs
Service Available Service 4.69 5.55 ; o i
Coverage | for D?bf increase in
Ratio Servicing total debt
[ gervice. |
fﬁf—f—fﬂ—‘"f ~43.08% | The ratio has
Return Net Profit (AVETREE ' ; . deteriorated
on Equity After Taxes Shigho}d?rs sk e due to
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5 equity on
account of

[PO in
previous
financial
o bR year.
E;; cl: S %(;S;{?: . lA"“"E‘gE -47.80% | Increase in
nventory 6.53 12.52 ratio is
=did mainly due
to rise in the”
turnover of
the company |
whereas
there is no
major
increase in
inventories.
Trade Revenue Average 6.77% | Not
Receivale From Trade 7.16 6.71 Applicable. |
s Operations Receivable
Turnover
Ratio
Trade Purchases Average -56.28% | The ratio has
Payable Trade 6.93 15.86 decrease due
Turnover Payables to increase in
Ratio Trade
Payables as
compared to
previous
. year.
Net Revenue Working 7.55% | Not
Capital Capital ~ | 5.50 511 Applicable.
Turnover
Ratio .
Net Profit | Net Profit Net Sales -14.19% | Not
Ratio After Taxes 246 2.87 APPHCEI.IJ[L’&
Return Earning Capital -39.87% | The ratio has |
on Before Employed | 22.87 38.04 deteriorated
Capital Interest due to
Employe | and Taxes increase in
d average
capital |
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33. GST RECEIVABLE

The Goods & Service Tax Credit taken in the books of Accounts have been verified
with the Purchases made during the year, however the balances of GST Credit
Brought Forward and GST Credit Carried Forward are subject to confirmation as
annual return for GST and the GST Reconciliation are finalized after the daté of the

Audit Report.

For, S K Jha & Co.
Chartered Accountants
FRN: 126173W

Nikhil Makhija
Partner

M.No.: 176178
UDIN: 24176178BKDZGD8854

Date: 28.05.2025 _
Place: Ahmedabad

For and on behalf of Board of Directors
Shree Marutinandan Tubes Limited

’\_15‘,... -

Vikram S Sharma Bharat S Sharma
Managing Director Director
DIN:(Qp452273 DIN: 06466395

ol .

=2

Pooja Mangal
Company Secretary
PAN: FGFPM2861B

Dhruv Karia
CFO
PAN: CTAPK2250B

Date; 28.05.2025
Place: Ahmedabad
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